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AkayHT Cepsus EOO/,

Codusa, m. despyapm 2025.



KM PUIH EHEPJDKU GOHJL AJL

KOHCOJIMAUPAH OTYET 3A INEYAJIBATA UJIU 3ATYBATA U IPYTHUSI BCEOBXBATEH JOXO/ xbMm 31.12.2024 1.

MpunoxeHue 31.12.2024 . 31.12.2023 .

BGN’000 BGN’000
Mpuxoamn 1.1.1. 743 681
[pyrn npuxoan 1.1.2. 750 447
Mpuxoam ot 6e3sb3mesgHM CpeacTBa, MPeAOCTaBeHM OT AbprKaBaTa 1.1.3. - 371
M3n013BaHN CypOBMHM, MaTepMasin U KOHCYMaTUBU 1.2.1. (32) (46)
Pasxoam no ycayrv 1.2.2. (639) (599)
Pasxoau 3a amopTM3auma Ha MaTepuanHUTe 1 HemaTepuasHUTe akTUBKN 1.2.3. (450) (429)
Pa3xoau 3a Bb3HarpaxaeHus (4oxoam) Ha HaeTuTe anua 1.2.4. (221) (215)
[pyru pasxoam 1.2.5. (131) (86)
3ary6a ot o6e3ueHKa (Bb3cTaHoBABaHe Ha 3aryba oT o6e3ueHKa), npusHaTa B 1.2.6. (74) 9
neyanbata unu 3arybata
®uHaHcoBm npuxoam / (pasxoam) 1.2.7. (238) (199)
PesynTat oT npoaak6a Ha AbLLEPHO APYKECTBO 1.2.8. 1 (647)
Meyan6u (3arybu) ot KOpeKumATa Ha CnpaseavMBaTa CTOMHOCT, MHBECTULMOHHM 2.1. 105 749
MMOTH
Meyanbu (3arybu) oT GpuMHAHCOBM aKTMBM MO CnpaBed/iMBa CTOMHOCT npes 1.2.9. 903 734
neyan6ata unu 3arybata
MNeyan6a/3aryba ot onepaTMeHaTa AeiHOCT 717 770
Meyanbu u 3arybu, KOUTO Ce OTUMTAT HETHO 1.2.10. - -
[Aan ot neyanbute unu 3arybute Ha acoLMUPaHU U CbBMECTHU NPEANPUATHSA, 25 (84)
OTYeTeH Mo MeToAa Ha COBCTBEHMA KanuTan s
MNeyan6a/3aryba npeay AaHbyHO obnaraHe 717 686
Pasxoau npuxoam ot AaHbUM 1.2.11. - -
Meyan6a oT NpoabANKaBaLLM AENHOCTH 717 686
BceobxBaTteH foxoa, B T.u. 717 686
BceobxBaTeH f,0X04 OTHOCMM KbM COBCTBEHMLMTE HA NPEANPUATUETO MaiKa 595 559
BceobxBaTeH 40X04, OTHOCMM KbM HEKOHTPOAMPALLUTE AANOBU y4acTua 122 127

OcHoBHa HeTHa nevan6a (3ary6a) Ha akuma 1.2.12. ﬂ m

MpunoxeHusaTa ot cTpaHnua 7 A0 cTpaHUUa 61 ca Hepas3genHa YacT oT GUHAHCOBMA OTYET.

Mpeacrasnsasawm: Digitally signed by EMIL LAZAROV

EMIL LAZAROV PETKOQV PpeTkov
. . Date: 2025.03.04 15:03:11 +02'00'
Hosu EHepruitin Ustounmnum Afl, upes Emun Metkos

MpeacraBnasawm:

HRISTO RUMENOV Digitally signed by HRISTO

Xpucro CumMeoHoB RUMENOV SIMEONOV
p SIMEONOV Date: 2025.03.04 14:46:27 +02'00'

SPAS VESELINOV Digitally signed by SPAS

CbcraBuTen: VESELINOV PESHTERSKI

PESHTERSKI Date: 2025.03.04 15:20:42 +02/00'
AkayHT Cepsus EOO/,



KM PUIH EHEPJDKU GOH/ AJL

KOHCOJIMJIMPAH OTYET 3A ®PUHAHCOBOTO CBHCTOSAHME kbm 31.12.2024 1.

AKTMB

Hetekywm aktmsmn

MIMOTH, CbOpbIKEHUA, MaLIMHK U 06opyaBaHe

MNHBECTULIMOHHN NMOTH

Penytauna

HemaTepmanHM AKTUBU, Pa3NINYHN OT penyTauua

MHBECTULMM B acOUMMPAHN NPEANPUATUS

TbProBCKM U APy HETEKYLUM B3EMAHUA

0610 HETEKYLM aKTUBU

Tekywm aKTMemn

MartepuanHu 3anacu

THProBCKM U APYTY TEKYLUM B3eMaHUA
TeKyLM AaHDBYHWN aKTUBMU

Opyry Tekywy GUHAHCOBM aKTUBK

MapnyHK cpeacTBa U NApPUYHU EKBUBANEHTU

0610 TEKYLM aKTMBU

0610 aKTUBMU

MNpunoxeHne 31.12.2024 . 31.12.2023 .
BGN'000 BGN'000

2.1. 7353 10043

2.2 17 218 12 795

2.3. 2759 2356

2.4. 26 18

2.5. 657 589

2.6. 3 103

— e

2.7. - 4

2.8. 17 309 10 496

2.9. 12 16
2.10. 54 755 69 887
1086 1193

73 162

101178

2.11.

81 596

107 500



KM T'PUITH EHEPJIKU ®OHJ] ALl

KOHCOJIMAUPAH OTYET 3A ®PUHAHCOBOTO CBHCTOSHME kbm 31.12.2024 1. - npobinKeHHe

31.12.2024 . 31.12.2023 .

MpunokeHue BGN'000 BGN'000

COBCTBEH KAMUTAN n NACUBU

CobcTBeH Kanutan

PerncrtpupaH Kanutan 2.12.1. 35 836 35 836
Pe3eps oT emuncuKaA Ha akumm 9 000 9000
[pyrv pesepsu 2.12.2. 3203 3203
HepasnpegeneHnu neyanbu/Henokputv 3arybm 2.12.3. 6 449 4908
Meuan6a (3ary6a) 3a oT4ETHUA NEPUOA, 717 2028

060 cobcTBEH Kanutan - m 54 975

B T.4. COBCTBEH KanuTa, OTHOCUM KbM
cobCTBEHULMTE HA NPEANPUATUETO MaiiKa 51604 51374

HeKoHTpoMpalLm AAN0BK yHacTuA 3601 3601

HeTekywu nacmsu

THProBCKU U APYTN HETEKYLLM 3a4b/IKEHNA 2.13. - 435
OTCpoYeHn AaHbYHM Nacusu 2.14. 319 308
[pyrn HeTekywu GpUHAHCOBM NacuBm 2.15. 13333 22 256

06110 HeTeKyLM NacUBU - 13 652

TeKywm nacmsun

TeKyLLM TbProBCKU M APYrY 33Ab/IXKEHNA 2.17. 6164 1684
TeKyLUM AaHDBYHW NACcMBU 2.18. 10 67
[pyrn Tekywu GpUHaAHCOBM Nacusm 2.19. 26 147 27775

0610 TeKyLM Nnacusm

06wo nacusu

101 178 107 500

| MNpunoxeHuaTa ot cTpaHuua 7 Ao cTpaHuua 61 ca HepasaenHa yacT oT pUHAHCOBUA OTueT.

0610 co6CcTBEH KanuTan U NacuBu

Mpeacrasnasawy: Digitally signed by EMIL LAZAROV PETKOV
EMIL LAZAROV PETKOV Date: 2025.03.04 15:03:42 +02'00'

Hosu EHepruiiim Ustounnum Afl, upes Emun Metkos

MNpepacraBnasawm:
HRISTO RUMENOV Digitally signed by HRISTO
Xpucro CumeoHos STORU 0 RUMENOV SIMEONOV
SIMEONOV Date: 2025.03.04 14:47:04 +02'00'
CbcraButen:

Digitally signed by SPAS
AkayHT Cepsus EOO/] SPAS VESEL'NOV VESELINOV PESHTERSKI

PESHTERSKI Date: 2025.03.04
15:30:12 +02'00'



KM PUIH EHEPJKU GOHJI AJ]

KOHCOJIMJIMPAH OTYET 3A ITAPUYHUTE MOTOLM, ITPAK METO/ xbm 31.12.2024 .

MapuyHM NoToLM OT onepaTUBHA AeiNHOCT 31.12.2024 31.12.2023
MapnyHW NOCTbNAGHWA OT NPOAAXKGATa HA CTOKM W U3BBPLUBAHETO HA YCAYTU 7813 857
MAalWaHnua KbM LOCTaBUMLLUTE 33 CTOKM U YCIyTM (4 929) (740)
MAaWaHna KbM 1 OT UMETO Ha HAeTUTE IMLA (209) (199)
MnateHu (Bb3CTaHOBEHM) AaHBLYW BLPXY AOX0AA (1) (269)
MnaTeHn/Bb3CTaHOBEHM faHbLM (6e3 KopnopaTUBeH AaHbK) (132)

[pyrv napuyHu NAaLaHWA No onepaTBHU AENHOCTU 4

HeTHX napuyHM noToum OT onepaTMBHa AeiHocT m

Map1yHM NOTOLM OT MHBECTULMOHHA AeNHOCT

MnawaHma, CBbP3aHW C AbATOTPANHM aKTUBK -

MoKyNKa Ha AbLepHU NPesnpuUsTUA -

MpnyHKM NoTOLYM OT BU3HECKOMBUHALMMK (70)
MocTbnaeHna oT npeocTaBeHn 3aemu 611
MonyyeHn nnxsu 1038
MNocTbnneHus ot Nnpoaax6a Ha GUHAHCOBU UHCTPYMEHTU 4700
MnawaHus 3a npuaobusaHe Ha GUHAHCOBK MHCTPYMEHTH (1299)

MapnyHW aBaHCOBY NALLAHMA U 33eMW, NPEAOCTaBEHM Ha APYTM LA, KAACUPULMPAHN KaTo -
MHBECTULIMOHHA AeNHOCT

MapuyHM NOCTbNNEHMA OT M3N/1aLLaHe Ha aBaHCK M 3aeMy, NPeA0CTaBeHN Ha ApYrv nLa,
KNAaCUOUUNPAHU KAaTO UHBECTULLMOHHN ,El,el‘/’iHOCTM

HeTo napu4Hm cpeacTBa U3NON3BaHU B UHBECTMLMOHHATA AelHOCT 4980

MapuuHu notoum oT PpuUHaHCoBa AelHOCT

' g"’ '

(477)
76

2154
10 605

(6 355)

(573)

5430

MocTbnnexus ot EMUTUPAHE Ha KanuTan

MocTbnnexnua ot 3aemn 28 985
MoracABaHe Ha No/y4eHM 3aemu (34 739)
MnateHn nnxsm (1835)
[lpyrv BXOAALLY (M3XOAALM) NAPUYHKN MOTOLM (42)

HeTo napu4HK cpeacTBa U3NON3BaHU BbB GUHAHCOBATa AeHOCT (7 631)
YBenuueHne (HamaneHue) Ha MapUYHWUTE CPEACTBA U MapUYHWUTE EKBUBANEHTM npeam

edeKra oT npomeHuTe B 06MeHHUTE KypcoBe (105)|
HeTHO yBenuueHune (HamaneHune) Ha NApUYHUTE CPEACTBA U NAPUUHUTE EKBUBANEHTU m

MapuyHK cpeacTBa M NAPUYHU €KBUBaANEHTU Ha 1 AHyapu 1191
MapuyHK cpeacTBa M NapUYHU eKBUBANEHTU Ha 31 aekemBpu 1 086

| MpunoxxeHuata ot cTpaHuua 7 Ao ctpaHuua 61 ca HepasaenHa yact oT pUHAHCOBUA OTYeT.

EM I L LAZAROV PETKOV Digitally signed by EMIL LAZAROV PETKOV

MpeacraBnasawm: Date: 2025.03.04 15:04:12 +02'00'

HoBswu EHepruithn U3tounuum AZl, upes Emun Metkos

Mpepcrasnasawy: HRISTO RUMENOV  Digitally signed by HRISTO
Xpucro CumeoHos RUMENOV SIMEONOV
P SIMEONOQV Date: 2025.03.04 14:47:44 +02'00"
CbcraButen:

Digitally signed by SPAS
SPAS VESELINOV VESELINOV PESHTERSKI

PESHTERSKI Date: 2025.03.04
15:30:47 +02'00

AkayHT CepBus EOO[

19239
(22 434)
(2769)
33

(5 627)

~

1737

1191



KM [PUIH EHEPDKI ®OHJT AL

KOHCOJIMAPAH OTYET 3A ITIPOMEHUTE B COBCTBEHIS KAITUTAJI kbMm 31.12.2024 1.

OcHoseH  MMpemuu Pesepsu Hatpyna 06wo Kanuran, 06110 cobcTseH KanwTan
Kanutan or MU cobcTBen npuUHagexaty
emucum neyanébmn Kanutan, H @ HeKoHTpo/M
/ 3ary6u npuHagne paHo yuyactme
Kawy Ha
npeanpua
T™eTo
maiika
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

Canpo kbm 01.01.2023 r. 35836 9 000

N N T T T

M3meHeHus B pesynTaT oT (2 035) (2 035) 2035

6u3HeckombuHauma

DdopmupaHe Ha peseps - - 78 (78) - - -
[pyrn nsmeHeHus B cobcTBeHNA - - - 2 2 - 2

Kanutan

OcTtatbk Kbm 31.12.2023 . m 9 000

D X T

MpomeHu B cobcTBEHMA KanuTan 3a
. = 5 ! 3 N |

MNeuvan6a (3ary6a) - -

- 717 717 - 717

M3meHeHun B pesyaTar ot - -
6u3HeCKOMbBUHaLMs

- (487) (487) - (487)

dopmupaHe Ha peseps - -

Lpyrv nameHeHus 8 cO6CTBEHMA - -
KanuTan

OcraTbk Kbm 31.12.2024 1. | 35836 [ 9000

[_s203 | 3se5 Josiea § N |

| MpunoxeHuaTa oT cTpaHuua 7 go cTp L

EMIL LAZAROV
PETKOV

MNpepcrasnasawm:

61 ca Hepa3pgenHa 4acT oT GpUMHAHCOBUA OTYET.

Digitally signed by EMIL
LAZAROV PETKOV
Date: 2025.03.04 15:04:38 +02'00'

HoBwu EHepruithun U3tounuum Afl, upe3s Emun Metkos

Mpepcrasnasawm:

HRISTO RUMENOV

Xpucro CumeoHoB SIMEONOV

CbcraButen:

AkayHT CepBus EOO[

PESHTERSKI

Digitally signed by HRISTO RUMENOV SIMEONOV.
Date: 2025.03.04 14:48:19 +0200'

Digitally signed by SPAS
SPAS VESELINOV vEsELINOV PESHTERSKI
Date: 2025.03.04
15:31:14 +0200'



KM lpuitH EHepaxu doHa AL
KoHconungupaH ¢puHaHcoB otyeT Kbm 31.12.2024 r.

KoHconmampaHun NoACHUTENHN NPUNOKEHUA KbM roaUWHKUA GUHAHCOB OTYeT
I. Obwa nHbopmaumn
HanmeHoBaHue Ha pynara: ,KM lpuiiH EHepaxxm ®ona” A, EMK 175433155

Ha 12.07.2021 r. no naptmaaTa Ha ApPYKecTBOTO B TbproBCKMA perncTbp € BnuMcaHa nNpomsaHa B
HaumeHoBaHMeTo My. HoBoTo ume Ha dupmata e KM TlpuiiH EHepgxn PoHp ALl, KoeTo 3ameHs
M3M0/13BaHOTO [0 NOCOYEHaTa AaTa HaMmeHoBaHWe KanmaH MpuitH EHepaxn ®onp AL

CobBeT Ha lupeKkTopure:
- Xpucto PymeHos CmeOHOB;
- HoBsu EHeprunHun N3tounmum Afl, upes Emun MNeTtros
- ApBokatcko gpyxectso Kupos n bpatynesa, upes Kupo Kupos

MNpepcepaten: Xpucro PymeHos CumeoHOB

MNpepcraButencrso: ,,Hosu EHepruitHn U3touHmnum Ag, upes Emun MNetkoB 1 oT U3NbAHUTENHUAT YneH
Ha CO Xpucto PymeHoB CMeOHOB, CaMo 3ae4HO0.

CbcraBurten: AxkayHT Cepsus EOO/L,;
[bpkasa Ha peructpauma Ha MpynaTta: Penybavka bbarapusa
Cepanuwe u agpec Ha peructpauums: lpag Coous, yn.MosmtaHo Ne 9, eT.3, odpuc 9

0O6cnyKBawm 6aHKkuK: Tekeum bank A n KB A

KoHconngupaHmat GuHAHCOB OTYeT e KoHconngupaH GpUHAHCOB oTueT Ha [py’KecTBOTO-mailKa M
HeroeuTe AbLEPHU APYXKeCTBa.

Mpepmert Ha geiiHocT: [pyKecTBOTO-MaliKa e pernctpupaHo B Penybanka bbarapusa, c EMK 175433155.
OcHOBHATa My AENHOCT € CBbp3aHa C AeMHOCTTa Ha KOMMNaHMKUTE, KOUTO U3BbPLLBAT AEMHOCT B 0bnacTTa
Ha NPOW3BOACTBOTO Ha eHeprua AobuBaHa OT Bb30OHOBAEMU EHEPTUIMHN U3TOUYHULN, U3TPaxKaaHe Ha
BATbPHW W CONapHW napkoBe, Manku BEL, pa3paboTBaHe Ha reoTepmanHW EHepruimHU NpPOEeKTH,
onon3oTeBopsABaHe Ha 6uomaca, M3rpa)khaHe Ha KOreHepauMOHHW WHcTanauum u  6uoropusa,
€KONI0MMYHO TPETMpPAHE Ha OTNaAbLNTe, eHeprninHa eGeKTUBHOCT U TbPrOBUA C BPEAHU EMUCUN.

OvwepHoTto apyxectso Conap JIOrMCTUK e aKUMOHEPHO APYXKeCTBO, PerncrpmpaHo no Tbprosckus
3aKOH B AreHumaTa no snmceaHmaTa ¢ EMK 203125790.

OcHoBHaTa My leMHOCT e CBbP3aHa C MHCTa/IMpaHe Ha COIapHUN NaHenu, BKAOUYUTENHO BbPXY COBCTBEHM
MMOTK, U MNocCNeABallaTa MM eKcnaoaTauua; npuaobusaHe, ynpaeneHuWe, oueHKa M Npoaaxkba Ha
yyactva B ObArapckM M UyKAECTPaHHW Apy)KecTBa B cdepaTa Ha Bb30OHOBAEMWUTE M3TOYHMUM Ha
eHeprus; yrnpas/ieHne Ha NPOeKTM M u3paboTBaHe Ha NPOrpamu, CBbP3aHKU C YCBOABAHE HA rPaHTOBM
dMHaHCMpaHWA, HaCOYEeHN KbM MPOM3BOACTBOTO Ha €Heprus oT Bb306HOBAEMU U3TOUYHWUUM, yyacTue B
nasapu 3a TbProBMA Ha CYPOBUHU U €NEeKTPOEHEeprusa oT Bb30OHOBAEMM M3TOYHMLM, NpuaobusaHe,

71 Crp.



KM lpuitH EHepaxu doHa AL
KoHconungupaH ¢puHaHcoB otyeT Kbm 31.12.2024 r.

ynpaBaeHue v npogaxkba Ha obanraumm, GrHaHCUMpPaHe Ha APYrv APYXKecTsa, B KOMTO pynaTta yyacTea
M BCAKAKbB APYr BUA, AEMHOCT, He3abpaHeHa OT 3aKoHa.

ObwepHoto gpyxectso KM Conap UHusect EOO/LL e e4AHONMYHO APYKECTBO C OrpaHM4YeHa OTFOBOPHOCT,
perncTtpmpaHo no TbproBCKUA 3aKOH B AreHumaTta no snucsaHmaTta ¢ EMK 201744908. OcHoBHaTa my
OEeVHOCT e CBbp3aHa C: MHBECTUMpaHe B M3rpaKAaHETo Ha Bb30OHOBAEMM EHEPrUiHU W3TOUHWUUY;
npofaxkba Ha mM3nialaHe M OTAABaHe MO HAaeM Ha CONAPHU MHCTANALMU; BCUHMKW AOMBAHUTENHU U
06CNYKBaALLM TbProBCKM AEWHOCTW, CBbP3aHM ¢ NpogarkbaTa Ha M3niawaHe U Haema/KOHCYATAaHTCKU
YCAyrv v apyrn/; TbproBCKO NPeACTaBUTENCTBO Ha 6bArapcky M YyXAECTPaHHW ANLA, MOCPEAHNYECTBO,
Apyra AeMHOCT 33 KOATO HAMa 3abpaHa, NOCTaHOBEHA CbC 3aKOH.

Ha 21.12.2023 r. abuwepHoto gpyxectso KM Conap MHBect EOOA npuaobmusa 10 000 6p. aKuwmm,
npeactasnssawm 100 % oT Kanutana Ha EHepduH WMHBect A. HoBOnpuAo6GUTOTO ApPYMKECTBO e
efHonmyeH cobctBeHUK Ha EHepoumH EOOL.

Ha 19.06.2024 r. gbvwepHoto apyskectBo KM Conap MHBect EOO[ npogasa 10 000 6p. aKuwmw,
npeactasnsasawm 100 % ot Kanutana Ha EHepduH UHBecT ALl, nocnegHOTO e eAHOIMYEH COOCTBEHMK Ha
EnepduH EOOL.

OvbwepHoto gpyxectsBo PBE PoroseH e eaHONMYHO [PYKeCTBO C OrpaHWyYeHa OTrOBOPHOCT,
perncTtpmpaHo no TbproBCKUA 3aKOH B AreHumAta no snuceaHuAta ¢ EMK 201159737. OcHoBHaTa my
[ENHOCT e cBbp3aHa C MNPOM3BOACTBOTO Ha eHeprua [obuBaHa OT BbH30OHOBAEMWU eHepruinHu
M3TOYHUUM, MOKYMKa Ha CTOKM C uwen npoaaxkba B MbpBOHAYaneH UaM 06paboTeH BUA; UHMKEHEPUHT;
npofaxkba Ha CTOKM OT COBCTBEHO MPOW3BOACTBO; TbProBCKO NPEACTaBUTE/NICTBO U NOCPeaHUYECTBO;
KOMUCUOHHW, CMeAULMOHHU W NPEeBO3HW CAENKWU; CTOKOB KOHTPOA; CAENKU C WHTeNeKTyanHa
COBCTBEHOCT; NOKYMKa, CTPOEX, PEMOHT MM 003aBeXKAaHe HA HEABUMXMMU UMOTU C Len npoaarkba u
HaeMm; CTPOUTEJICTBO; MOHTAXKHa AEWHOCT M NOAAPDBbHKKA U APYrYM AEVNHOCTU, KOUTO He ca 3abpaHeHu oT
3aKOHa.

ObvwepHoTo apyectso Ha Conap Jloructuk ALl-ConapeH MNapk fletHnua EOOL eAHONNYHO APYKECTBO C
orpaHuyeHa OTrOBOPHOCT, PErucTpMpaHo Mo TbproBCKMA 3aKOH B AreHuuAaTa no BnucBaHuaTa ¢ EMK
201786348.

OcHoBHaTa cdepa Ha genHoct Ha ,,ConapeH napk JleTHuua” EOO/ e ekcnioaTauma U NoAAPbBIKKA Ha
BEW, ®BEL, ¢ mowHocTt 197 KBT 3a A0OMB Ha eNeKTpMYEcTBO OT C/AIbHYEBA €HEeprus, M HelHaTta
peanusauma Ha cBOOOAHUA U PeryiMpaHua eHepruiiHM nasapwv B bbarapma. MoLWHOCTUTE ca BbBEAEHMU
B eKcnnoataumaA Ha 11.05.2012 r.

ObwepHoto gpyectBo Ha Conap Jlornctnk ALl- bankaHeHepaxun EOO/L e egHONMYHO APYHKECTBO C
orpaHuyeHa OTrOBOPHOCT, PErucTpuUpaHo nNo TbproBCKMA 3aKOH B AreHumATta no snucsaHuaTta ¢ EUK
201741093.

OcHoBHaTa cdepa Ha aelHOCT Ha ,bankaHeHepaxu“ EOO[, e ekcnnoatauma u nogapbrKKa Ha BEW,
®BEL, c mowHocT 197 KBT 3a 06MB Ha e/1eKTPUYECTBO OT CTbHYEBA eHEeprua, U HelHaTa peannsauma Ha
cB0bOOAHUA M peryanpaHma eHepruiiHn nasapu B bbarapus. MowHOCTUTE ca BbBEAEHW B EKCM/I0ATALMA
Ha 11.05.2012 .

OvuwepHoTto apyxectBo Ha J1® Umotn EOO/L e eAHONMYHO APYXHKECTBO C OrpaHMYeHa OTrOBOPHOCT,
perncTpmpaHo no TbproBCcKMA 3aKOH B AreHumATa no snmceaHmaTa ¢ EMK 206694850.

OcHoBHaTa genHocT Ha J1® Umotn EOO/ ce cbcToM B MOKyNKo-npoga)kb6a Ha HeABMMKUMU UMOTH,
pasBuTMe (MPOEKTUpaHe, CTPOMTENCTBO), yNpaBAeHWe U OTAaBaHe 33 NoA3BaHe Ha HeABUKUMWU UMOTH,
n3rpakaaHe Ha CoONapHU NApKOBe KaKTO M BCAKA Apyra AeMHOCT, He3abpaHeHa OT 3aKoHa.

8

Crp.



KM lpuitH EHepaxu doHa AL
KoHconungupaH ¢puHaHcoB otyeT Kbm 31.12.2024 r.

lpynaTa e ny6nM4HO gpyxecTso no cmucbaa Ha 3MMLK.
lpynaTa He e permcTpMpaHo Kato GpUHAHCOBA UHCTUTYLMA.

[ata Ha KOHcONMAUPAHUA MeXXAUHEH pUHAHCOB oTyeT: 31.12.2024 .

Tekyw, nepuoa: nepmosa 3anoysaw, Ha 01.01.2024 r. n 3asbpiBauy Ha 31.12.2024 r.
MpepxopeH nepuop: rogmHaTta 3anoysawa Ha 01.01.2023 r. 1 3asbpwBaw,a Ha 31.12.2023 r.
[aTa Ha ogobpeHune Ha KoHconManpaHmua puHaHcosma otueT: 28.02.2025 .

OpraH 0g06pun dpunHaHcoBuA otyeT: CbBeT Ha [npeKTopuTe.

CTPYKTYPA HA OCHOBHUA KAMUTAN

OCHOBHMAT KanuTan Ha [py»KecTBOTo - MmamKka Kbm 31.12.2024 r. e B pa3mep Ha 35 835 868 nesa ,
pa3snpegeneHm B 35 838 868 6posa 06MKHOBEHM Be3HaZIMYHM NMOMMEHHU akuuM c¢ HomuHan 1.00 nes
BCAKa.

AKUMOHEpHa CTPYKTypa Kbm 31.12.2024 r.:

AKLMOHepU No rpynu bpoi % o
aKumm KanuTana
MecTHn pr3nMYeckm anua 420 0,00%
MecTHM topuamyeckmn anua 23 507 355 65,60%
KonekTUBHM MHBECTULMOHHN CXeMU 5567 303 15,54%
MeHcMoHHoOCUTYpUTENHN doHAO0BE 6 760 790 18,86%
06uwo 35 835 868 100,00%

PerynaTtopHa pamka

[LeiHoctTa Ha pynaTa ce KOHTpoaupa oT Komucna 3a puHaHcoB Haasop v bbarapcka PoHaosa bopca
AL,
CneumopuyHO 3aKOHOAATE/ICTBO, KOETO € NPUIOKMMO KbM AeiHoCTTa Ha MpynaTa e:

- 3AKOH 3a ny6an4yHOTO NpegnaraHe Ha LieHHU KHUXKA;

- HAPEABA N2 2 o1 09.11.2021 r. 33 NbpBOHa4Ya/IHO 1 NOCAeABaLLO pa3KpuBaHe Ha MHGopMaumsa
npu Ny6anYHO npepiaraHe Ha LEHHM KHUXKA M AOMYCKAHE HA LeHHW KHWXKA 40 Tbprosusa Ha
perynupad nasap (O6H. - OB, 6p. 97 ot 19.11.2021 r., B cuna ot 01.01.2022 r. u Mpueta c
PeweHwne Ne 231-H 01 9.11.2021 r. Ha KomucuaTa 3a dMHaAHCOB Haa30p)

- HAPELBA Ne 22 ot 29.07.2005 r. 33 ycioBusiTa M pefa 3a BNIMCBaHE M OTNMCBAHE Ha Nyb6/nYHU
OPYXKecTBa, APYrY EMUTEHTU Ha LIeHHW KHUXKa U eMUCUUN LEHHWN KHUXKa B pernctbpa Ha KOH;

- HAPEABA ot 17.12.1997 r. 32 MMHMMANHOTO CbAbprKaHWME HA NBAHOMOLWHO 3a
NpPeacTaBUTENICTBO HA aKLMOHep B 06LWOTO cbbpaHWe Ha APYXKEeCTBO, YMMTO aKuuMM ca 6uam
npeameT Ha nybamyHo npegnaraHe (06H., 4B, 6p. 124 o1 23.12.1997);

- HAPE[BA Ne 39 o1 21.11.2007 r. 33 pa3kpuBaHe Ha AAN0BO y4acTue B Ny6AMYHO APYKECTBO.
1. Ba3a 3a M3roTBsiHE Ha roAULIHMA GUHAHCOB OTYET U NPUNOMKEHW CHLLECTBEHW CYETOBOLHU NONUTUKN

KOHCONMANPAHNAT GUHAHCOB OTYET € M3rOTBEH CbINIACHO M3MCKBAHMATA Ha 6bArapcKoToO CYETOBOAHO
3aKOHOAATeNCTBO B HaUMOHaAHaTa BanyTa Ha Penybanka Bbarapma—6barapckum nes.

Ot 1 AaHyapu 1999 r. 6bArapcKMAT neB e ¢ GMKCUpaH Kypc Kbm eBpoTo: 1.95583 nesa 3a 1 eBpo.
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KM lpuitH EHepaxu doHa AL
KoHconungupaH ¢puHaHcoB otyeT Kbm 31.12.2024 r.

ToYHOCTTa Ha cymuTe NpeacTaBeHu B UHAUBUAYANHUA d)MHaHCOB OTHEeT € Xnnagun 6'bJ'II'apCKVI nes.a.

KOHCONMAMPAHNAT GUHAHCOB OTYET € M3roTBEH NPW CnasBaHe Ha NPMHLMNA Ha UCTOPUYECKaTa LeHa,
MmoamounuMpaH B onpeaesieHn ciydau C NpeoLeHKaTa Ha HAKOM akTMBKM M nacuen. basuTe 3a oueHKata
ca onosecTeHu NoapobHO B CHETOBOAHATA MOANTUKA KbM GUHAHCOBMSA OTYET.

KoHCONMMAMPAHNAT GUHAHCOB OTYET € M3roTBEeH Ha MPUHUMMNA—TPEAno/IoKeHe 3a AeincTsallo
npeanpusaTMe, KOETo Npeanonara, ye Mpynara We NpoabAKM AeAHOCTTa ¢y B 0603pumo bbaelle.
M3roTBAHETO Ha KOHCOAMAMpPaHuUA GUHAHCOB OTYeT B cboTBeTcTBMe ¢ MC®PO, n3nckea ynotpebaTta Ha
CYETOBOAHM NPUBAN3UTENHMN OLLEHKKU. KoraTo e npmuaarano cyetoBogHaTta NnoanTUKa, PbKoBOACTBOTO ce
€ 0CHOBaBa/Io Ha cobcTBeHaTa cu npeueHka. EnemeHTUTe Ha GUHaAHCOBMTE OTYETH, YMETO NpeacTaBsaHe
BK/IlOYBA MO-BMCOKA CTEMeH Ha npeueHKka MAM CyBEeKTMBHOCT, KakKTO M Te3u efleMeHTU, 3a KOUTO
NPEANO/IONKEHMATA U OLEHKUTE MMAT 3HAYUTEIHO BAMUAHME BbPXYy GUHAHCOBMTE OTYETM KaTo UA/IO0, ca
OT/ZLe/THO OMOBECTEHMU.

Mpu npunaraHe Ha CYETOBOAHA NOMUTMKA CbC 3aHa A4aTa, NPU NPEN3YUCNABAHE HA CTaTUM (TPeLKn) Cbe
3a4Ha AaTa MAKM KoraTto ce npeknacuduumpat ctaTum BbB GUHAHCOBUTE OTYETU, Ce MPeacTaBAaT Tpu
oTyeta 33 GMHAHCOBO CbCTOSIHME W A4Ba OT BCUYKM APYrM OTYETM, M CBbP3aHUTE C TAX MOACHUTENHM
MPUIOXKEHMS.

OCHOBHW MOKA3ATE/IM HA CTONAHCKATA CPEOA

OCcHOBHUTE MokasaTesin Ha cTonaHckaTa cpeda, KOUMTO oka3BaT BAMSIHWE BbpPXy AEWNHOCTTa Ha
LpyxecTBOTO, 3a nepunoaa 2023 r. - 2024 r. ca npeacTaBeHu B Tabnuuara no-aony:

Mokasaren 2024 Kbm parta U3TOUYHUK 2023
BBIM nponsBoacTBEH MeTo4 B M/H. N1B.* 53 292,90 Q3 2024 HCU 183 743
PeaneH pactex Ha BBM* 0,5 Q2 2024 HCH 1.7
NHdNauma B Kpaa Ha nepmoa 2,4 % 31.12.2024 HCU 4.7%
CpepeH BanyTeH Kypc Ha WaTckma gonap 1,88260 Q4 2024 BHB 1.79548
BanyTeH Kypc Ha WaTcKkma gonap 1,8826 31.12.2024 BHB 1.76998
be3paboTuua B Kpasd Ha nepuosa 3,6 % Q4 2024 HCU 4.2%

OCHOBEH NNXBEH NPOLLEHT B Kpas Ha
nepuoga

3,22 31.12.2024 BHB 3.80%

MN3ABJIEHNE 3A CbOTBETCTBUE

lpynaTa BOAM CBOETO TEKYLLO CYETOBOACTBO M M3roTBA (MHAHCOBMTE CU OTYETM B CbOTBETCTBME C
MekayHapogHUTe CTaHAapTH 3a pUHaHCOBO oTunTaHe (MCPO), npuetn oT KomucuaTta Ha EBponenckua
Cbto3, B cuna Ha 01 aHyapu 2023 r.

MPUNOKEHN CbUWECTBEHM CHETOBOAHW NOJTUTUKN
basa 3a nsrotsaHe

To3n KoHconMaupaH GUHAHCOB OTYET € M3roTBEH B CbOTBETCTBME ¢ MexayHapoaHute CTaHAapTh 3a
®uHaHcoBo OTuMTaHe, usgaseHn ot CbBeTa 3a MexayHapoaHua CyetoBoaHu CraHpapTtv (CMCC) m
BCUYKM pa3sicHeHMA n3gaaeHu ot KomuteTa 3a PasacHeHna Ha MCPO, konuTo epeKTUBHO ca B CMa Ha U
oT 1 aHyapu 2023 r. 1 KoMTo ca NpueTn oT KomucusTa Ha EBponeiickma cbios.
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KM lpuitH EHepaxu doHa AL
KoHconungupaH ¢puHaHcoB otyeT Kbm 31.12.2024 r.

KOHCONMAMPAHNAT GUHAHCOB OTYET BKAKOYBA KOHCONMAMPAH OTYET 3a nedyanbata uau 3arybata u
APYrus BCeobXBaTEH A0X04, KOHCONNAMPAH OTYET 33 GMHAHCOBOTO CbCTOAHME, KOHCOAMAMPAH OTYET 3a
npomeHnTe B COBCTBEHUA KanuTas, KOHCOAMAMPAH 3a MapuyHMTE MOTOLM, KAaKTO W MOSACHUTENHWU
npunoxeHua. NMpuUxoam n pasxoam, C U3KAOYEHME HAa KOMMOHEHTM Ha Apyr BceobxBaTeH Aoxoph, ce
npusHaBaT B neyanbata unu 3arybata. Jpyr BceobxBaTeH A0X0Z4 Ce NpPW3HaBa B OTYeTa 3a neyanbata
nnu 3arybaTa u Apyrus BceobxsaTeH 40X04 W BKIHOYBA €1€MEHTU HA NMPUXOAW U Pa3Xoam (BKAOYUTENHO
KOpeKuuu oT nNpeknacudunkauma), KOMTo He ca NPU3HATKU B NevyanbaTta uam 3arybaTa, KaKTO U3NCKBA UK
KaKTo e paspeweHo oT MC®O. KopeKumu oT npeknacuduKauus ca cymuTe, npeknacuduumpaHu B
neyanba unm 3aryba B otyeta 3a nedvanbata mau 3arybaTta M Apyrus BceobxBaTeH A0X0A 3a TEKyLUSA
nepuog, Kouto ca 6uauM npusHaTi B Apyr BceobxBaTeH AOXOZ4 Npe3 TeKylma U NpeaxoaHu nepuoam.
TpaH3aKumMK cbe cobCTBEHMLMTE Ha MpynaTa B KAYeCTBOTO MM Ha COBCTBEHULM Ce NPU3HABAT B OTYETa 3a
npomeHuTe B COBCTBEHMSA KanuTa.

MpynaTa u3bupa Aa nNpeactasu eauH OTYeT 3a neyanbaTta uaum 3arybaTa v gpyrua BceobxsaTeH 40X0f4
(nan pa npepctasu neyanbata uam 3arybarta u Apyrua BceobxsaTeH 40X0OZ4 B ABa pasgena). Pasgenute
ce npeAacTaBAT 3ae4HO, KaTo TO3M 3a nedyanbata uau 3arybata e Nbpsu, CleaBaH HenocpeacTseHo oT
pasaena 3a Apyrua sceobxsaTeH 4OXOA.

lpynaTa u3bupa ga npeacraBa OT4YeTa cM 3a NevanbaTa uau 3arybata v Apyrua BceobxBaTeH J0XoA,
KaTo Npu KnacnduKaumaTa M3Moa3Ba MeToaa ,,CbLLHOCT Ha pasxoauTe”.

¢OpMa'I'bT Ha OT4eTa 3a (bVIHaHCOBOTO CbCTOAHKE € 6a3V|paH Ha pa3rpaHnU4yeHuneTo TEKyLLI,/HETeKyU.I,.

MvbpeoHayanHo npunazaHe HA HOBU U3MEHEHUS KbM cblyecmeyeawyu cmaHoapmu, eénes3nu e cuna
npe3 meKkywjus omyemeH nepuod

CnegHuTe M3MeHeHMA Ha CblUecTBYBalM CTaHOApTW, u3gageHn ot CbBeTa 3a MexayHapoaHu
cuetoBogHM ctaHaapTn (CMCC) n npuetn oT EC, ca BNe3in B cuNa 3a TEKYLLMA OTYETEH Nepuoa;

MC®O 17 3acmpaxoeamenHu 0o2080pu e Hoe cmaHOapm, Koilimo 3ameHa MC®PO 4
3acmpaxoeamenHu 0ozo080pu. HOBUAT CTAaHOAPT M3MCKBA 3acTpaxoBaTeNHUTE 3afb/KEHUA [a ce
OLLEHABAT MO TEKYLLA CTOMHOCT Ha U3MbJIHEHMETO U OCUTYypsiBa NO-YyHUPUUMPAH MOAXOA Ha OLeHsABaHe
W npeacTaBAHE Ha BCUMYKM 3acTpaxoBaTesiHM A0roBopu. Te3n M3UCKBaHMA ca NpefHa3HayeHu 3a
NnocTUraHe Ha UenTa Ha MocnefoBaTesIHO, OCHOBAHO HA MNPUHLMMM CYETOBOAHO OTYMTAHE Ha
3acTpaxoBaTenHute gorosopu. MCPO 17 e B cuna 3a nepuoam, 3anoysawm Ha nam cneg 01.01.2021 r.
(npomeHeHa faTa, KAaKTO e MOCOYEeHO MO-A40JY), KaTo € paspelieHO No-paHHO MNpuiaraHe, ako ce
npwunarat cbwo u MCPO 15 Mpuxodu om doz2osopu ¢ kaueHmu n MCOO 9 duHaHco8U UHCMpPYyMeHMU.
MC®O 17 He e NpUAOKMM 3a AeNHOCTTa Ha [pyXKecTBOTO U MPMEeMaHeTo He BoAM A0 CblLUEeCTBEHO
Bb34eNCTBME BbPXY ONOBECTABAHMATA U BbPXY CyMmUTE.

UsmeHeHusa Ha MICC 1 ,,[IpedcmaesHe Ha puHaHco8u omvyemu”

MNpeanpuatneto npunara nameHeHmAata 8 MCC 1 3a npbB NbT Npes HacTtoAwaTta rognHa. NpomeHute
BKNIOYBAT 3aMAHATa Ha TEPMMUHA ,CbLLECTBEHN CHETOBOAHWU NOAUTUKN® CbC ,ChluecTBEHA MHbOPMALMA
33 CYETOBOAHMU NOAUTUKM®. MHbOPMALMA 33 CYETOBOAHM MOMIUTUKM € CbLLECTBEHA, aKO Ce pasriexaa
3aegHo ¢ apyra MHGoOpMauma, BKAOYEHA BbB GUHAHCOBUTE OTYETU U MOXKE Pa3yMHO [a Ce 0YaKBa Aa
NoB/AWAE Ha PELUEeHUATA HAa OCHOBHWUTE MOTPEbUTENU Ha OTYeTM C 0b6WO npeaHasHaYeHWe, KoUTo ce
6a3unpaT Ha To3n GpMHAHCOB oTYeT. CYETOBOAHM NOJIUTUKM 33 HECBLLECTBEHW CAENKU, CbOUTUA U yCNOoBUA
MOXe Oa He ce onosecTsABa. CblO TaKa, HU BCUYKU CYETOBOAHM MOJAUTUKM, MaKap M Ja KacasaT
CbLLECTBEHWN CAENKM, CbOUTUA M yCnoBUA, ca CblLuecTBEHW camu no cebe cu. B cTaHAapTa e BbBeAeH
YeTUPM CTLNKOB MOAEN 33 OLEHKA Ha CbLLECTBEHUTE CYETOBOAHN NONUTUKM.
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KM lpuitH EHepaxu doHa AL
KoHconungupaH ¢puHaHcoB otyeT Kbm 31.12.2024 r.

U3meHeHue Ha MICC 8 ,,Cuemo800HU NOAUMUKU, MPOMeHU 8 NpubauzumenHu ciemosoOHU OUEeHKU U
2pewKu”

MpomsHaTa Kacae AedUHULMUTE 33 NPUBANSUTENHN CHETOBOOHWN OLLEHKM M BAM3A B CUIA 33 OTYETHM
nepuogm cneg 1 aHyapu 2023 r. MpomeHa ce gedbrMHMLMATA 32 NPOMAHA B NPUBAN3UTENHN CHETOBOAHM
OLeHKM, KaTo Noc/iegHUTe ce Ha30BaBaT ,NapuMyHM NO3ULUKM BbB GMHAHCOBMA OTYET C HECUTYPHOCT B
nsmepsaHeTo”. lMpemaxHaTta e AePUHNLNATA 332 TPOMEHUN B NPUBANSUTENIHUTE OLEHKW.

UzmeHeHusa e MCC 12, [JaHvyu 8bpxy doxooume*

U3meHeHue 8b8 8pb3KaA € Npu3HasaHemMo HA omcpoYyeHU GaHBYHU AKMUBU U nacueu om edUHUYHA
mpaH3akyus

M3meHeHMeTo BM3a B Cuaa 3a OTYETHU nepuogum cnepn, 1 AaHyapu 2023 r. n Kacae NpU3HABaAHETO Ha
OTCPOYEHM AaHbUN. M3MeHeHMeTo Kacae 061araemmn U HamanAaemm AaHbYHU BPEMEHHW PA3/INKKU, KOUTO
Bb3HMKBAT NPW MbPBOHAYA/NHO NPU3HABAHE Ha aKTMB W NacuB B CAENKA, KOoATO He e 6usHec
KOMBMHAUMA, N KOATO He 3acAra HUTO CYETOBOAHATa, HUTO AaHbyHATa nevanba Ha OTYMTALLOTO ce
ApyxecteoTo. Cnep UsmeHeHWeTo, CTaHAapTa M3MCKBa Aa Ce NPU3HAAT CBbP3aHM OTCPOYEHU AAHBYHU
aKTMBM U NaCMBU, NPU CNA3BaHe Ha KpUTEPMA 3a Bb3CTAHOBUMOCT NO OTHOLUEHWE Ha aKTUBMUTE, 3a/10XKEH
8 MCC 12.

U3meHeHuUs 86 8Pb3Ka C 8bB8EHAAHEMO HO MOPU CMbAb Ha MexOyHapoOHO OaHBYHO obaazaHe no
nuHuama Ha OUCP, kacaewy MyamMUHAYUOHAAHU UKOHOMUYECKU 2pynu

MpomAHaTa Bb3HMKBA BbB BpPb3Ka C npuetute npasuna Ha OUCP no oTHOWEHMEe BbBEXKAAHETO Ha
rnobaneH gaHbK. C NpoMAHaTa ce BbBEXAA BPEMEHHO U3K/OYEHME B U3UCKBAHUATA 3a NpU3HaBaHe Ha
oTcpoyeHn daHbum no MCC 12, no oTHOWeEHME Ha TaKMBa OTCPOYEHWN AAHDBLIM, KOUTO Bb3HWUKBAT MO
BTOpMA CTb/16 Ha obnaraHe Mo AMHUATA Ha cnopasymeHuaTa Ha OUCP. [pyxecTBoTo He e B 06xBaTa Ha
334 b/KEHUTE N1LA 33 AONBAHUTENHUA KOPNOPATUBEH JaHbK.

MpMemaHeTo Ha Te3nM M3MEHEHMS Ha CblEeCTBYBALMTE CTAHAAPTM HE € AOBENO A0 CbLLeCTBEeHU
NPoMeHU BbB GUHAHCOBUA OTYeT Ha MpynarTa.

CmaHdapmu u u3meHeHUa Ha cbujecmeyeawju cmaHéapmu, uzdadeHu om CMCC u npuemu om EC,
Koumo ece owje He ca ene3nu 6 cuna

UzmeHeHue 8 MCPO 16 ,,/lusuHz” — N3MeHeHMATA KacasT 3a4b/IKEHUATa N0 JIM3UHT NpuY Npoaaxkba u
npu obpaTeH AM3MHI. BbBeXaaT ce nocneaBalliyM WM3MCKBAHWA MO OTHOWEHME HA OTYMTAHETO Ha
npoaaxbu n npu obpaTeH AU3MHE C LLen NpUBEXKLAHE B CbOTBETCTBME C M3UCKBaHMATa Ha MCPO 15
,fpuxoam OT AOroBOpU C KAMEHTM”. N3meHeHusTa npu obpaTeH AM3MHI M3MCKBAT NpoAaBaybT —
NM3UHroNosly4yaTen fa onpefenu Aa pesBu3vpa JIM3UMHIOBUTE MALLAHMA, Taka 4Ye Ja He MnpusHae
neyanba uam 3aryba, cBbp3aHa C NPaBOTO Ha NOA3BaHeE, 3aMa3eHO OT Hero cfej AataTa Ha 3anoysaHe.
MN3meHeHuMATa He 3acAraT nevyanbu u 3arybu, NnpmMsHaTH OT NpoAasaya — IM3MHIONOyYaTeN, Bb3HUKHAAN
B PE3YNTaT Ha YacCTUYHO WM MbBAHO MPeKpaTABaHE Ha AOroBopa 3a obpaTteH NM3MHI. B cTaHpapTa ca
[06aBeHN M HOBM MPUMMEpPM 33 WAOCTPUPAHE Ha MNOC/enBalOTO OLEHABAHE HA aKTMB C MPaBO Ha
nons3saHe M NMacuMB NO NIM3UHI B CAy4ail Ha npogaxba u caenkn ¢ obpaTeH AUSKMHF C NPOMEHNNBU
JNIN3MHTOBM NNAWaHMA. 3a4b/IKEHMETO, KOETO Bb3HMKBA OT CAE/KM 33 NpoAaxba n obpaTeH NM3UHT,
KOMTO e KnacuduumpaH Kato npogarkba no MCPO 15, ga ce Knacuduumpa KaTo 3aab/IKEHMe Mo
Nn3uHr. MNpoaasBaybT — IM3MHIONOy4aTeN npuaara NPoOMeHUTe CbC 3ajHa faTta B cboTeeTcTBMe ¢ MCC
8.

UsmeHeHue 8 MCC 1 ,llpedcmassHe Ha puHaHcosume omyemu”
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KM lpuitH EHepaxu doHa AL
KoHconungupaH ¢puHaHcoB otyeT Kbm 31.12.2024 r.

MN3meHeHuATa Ha MCC 1, nybamkyBaHM npe3 AHyapu 2020 r., 3acAraxa camo npeacTaBAHETO Ha
MacMBUTE KaTo TEKYLLM WAM HETEKYLLM B OTYETa 3a GMHAHCOBOTO CbCTOSHUE, 63 Aa aKLEeHTMPaT BbPXY
CTOMHOCTTa MM BPEMETO Ha NPU3HABAHE Ha KaKbBTO M A3 e aKTUB, MacuB, NPUXOAN UAU PA3XOAN, UK
MHbOpMaLMA 3a TAX. U3MEHEHMATA NOACHABAT, Ye KAacuPUKaLMATA Ha 3a4b/IKEHUATA KATO TEKYLLM Nan
HETEKYLLM Ce OCHOBaBa HA MpaBa KOMTO CblULECTBYBAT B KpasA Ha OTYETHUA nepuon U, 4e
KnacnduKaLumaTa He 3aBUCK OT OYaKBaHUATA 3a TOBA AaNW AAJEHO NPeAnpUATUE Le YNPaXKHW NPaBoTo
CU A2 OT/NIOXKM YperKAaHeTo Ha nacue. [afeHo e obsAcHeHMe Ha TOBa, Ye NpaBaTa CbLLEeCTBYBAT, aKo
[0roBOpMTE HE Ca HapyLeHW KbM Kpad Ha OTYETHUA Nepuoa U e BbBedeHa AePUHMLMA HA NOHATMETO
»,CETB/IMEHT” 33 fa CTaHe SCHO, Ye CETb/JMEHTLT € NPEexBbp/sAHEe Ha MAPUYHU CPeacTBa KbM
KOHTpAreHTa, AN Ha KanuTanoBU UHCTPYMEHTW, APYrM akKTUBKU Uan ycayrn. U3meHeHuATa ce npunaraT
CbC 3a4Ha AaTa 3a rogMLWHM Nepuoaum, 3anoysaLLm Ha unm cnepg, 1 Anyapu 2024 r.,

Hoeu cmaHdapmu u usmeHeHUA HA cbuwecmeyeawju cmaHdéapmu, usdadeHu om CMCC, koumo sece
owje He ca npuemu om EC

U3meHeHua Ha MCPO 10 KoHconudupaHu ¢uHaHcoeu omyemu u MCC 28 HWHesecmuyuu 6
acoyuupaHu npednpuamus u CoemecmHu npeonpuamus

MpomeHWTe KacaaT npoaaxba WaM BHACAHE HA aKTUBU MeXAY WUHBECTUTOP M HEroB acouuupaH uam
CbBMeCTHO npeanpuatue ([ata Ha BAn3aHe B cMaa e NnpemaxHaTa BpemeHHo oT IASB).

M3meHeHuaTa Ha MCPO 10 n MCC 28 ce 3aHMMaBaT CbC CUTyaLMW, NMPU KOUTO MMa npogarkba mnum
MMMOPT Ha aKTUBM MeXK Y MHBECTUTOP W HErOBO aCOLMMPAHO UM CbBMECTHO NpeanpuaTue.

U3meHeHusa Ha MCC 7 Omyem 3a napu4Hume nomoyu u MC®O 7 duHaHcosu UHCMpPyMeHMU:
(BepcusaTa, nsgaaeHa ot IASB, e B cuna 3a roguiiHn nepuoam, 3anodsallm Ha uauv cneg 1 aHyapu 2024
r.)

MN3meHeHuATa f06aBAT Len 3a onosecTABaHe Kbm MCC 7, KaTo MocoYBaT, Ye OT MpeanpuATMeTo ce
M3WCKBa Aa OnoBecTsABa UHPOPMaLMA OTHOCHO AOroBOPEHOCTUTE 3a PUHAHCUPaAHe Ha AOCTaBYMLUTE,
KOATO NO3BO/IABA Ha noTpebutennte Ha GUHAHCOBM OTYETM [Ja OUEHAT edeKkTuTe OoT Tesu
[0rOBOPEHOCTM BbPXY NAacMBUTE U MapUYHWUTE NOTOUM Ha npeanpuatveto. B gonbaHenne, MCOO 7
belwe M3meHeH, 3a Aa fobasu GUMHAHCOBM LOTOBOPEHOCTU C AOCTABYMLM KATO NPUMEP B PaMKWUTE Ha
M3UCKBAHMATA 33 OMnoBecTABaHe WHPOPMALMA OTHOCHO M3NOMKEHOCTTA HA NPeAnpuUATUETO Ha
KOHUEHTPaUMA Ha IMKBUAEH PUCK. TEPMUHDBT ,,CNOPasyMeHMA 33 PUHAHCMpPaHe Ha JOCTaBYMKA” He e
agedvHMpaH. BmecTo ToBa M3MEHEHMATa OMWCBAT XapaKTEPUCTUKM HA [OroBOPEHOCT, 33 KOATO
npeanpusaTneto 6u TpabBaso Aa npefocTasn nHbopmaumaTa.

U3meHeHusa Ha MICC 21 Etpekmu om npomeHume 8 obMmeHHUMe Kypcoee

(BepcunaTa, nspganeHa ot IASB, e B cMna 3a roguHM Nepuoam, 3anoysallm Ha uam cneg, 1 sHyapu 2025
r.)

MN3meHeHuATa rnacaTt, Ye efgHa Banyta e obmeHAeMa, KOraTo NpeanpuATUETO MOXe Aa 06MeHMU Tasu
Ba/lyTa 3a Apyra BasyTa Ypes3 nasapHu Uav obMeHHU MeXaHM3MM, KOUTO Cb34aBaT M3NbJAHUMM NPaBa U
3aabmKeHnn 6e3 HeonpaBaaHo 3abaBsaHe.

EnHa BanyTa He moXe Aa ce obmeHA B gpyra BasyTa, ako NpeAnpuATUETO MOXKEe Aa MOoAy4Yn Camo
He3HayMTesIHa Cyma OT Apyrarta BanyTa.

AKO JafeHa BasyTa He e obMeHsAeMa KbM [aTaTa Ha OLEeHABaHe, NPeAnpuUATUETO e AJbXKHO A3 OUEeHU
CnoT 06MeHeH Kypc KaTo Kypc, KOMTO 61 ce NPUAOKUA KbM pefloBHa 0OMEHHa CAeNKa MeXAy NasapHu
Y4YaCTHMLM KbM faTaTa Ha U3mepBaHe Npu npeobaagasalliy MKOHOMUYECKU YCI0BUS.

AKO fafeHa BanyTa He e obmeHsaemMa, OT NpeanpUATMETO Ce U3NCKBA Aa pasKpue MHbOopMaLUA, KOATO
Nno3BosifiBa Ha notTpebutennte Ha MHPoOpMaLMA OT HelHUTe GMHAHCOBM OTYETU Aa pasbepeTe Kak u
3aWo BanyTata He e obMeHMMa B Apyra BajayTa, M Kak TOBa B/AMAE WM Ce OYaKBa Aa MOBAMAE Ha
¢durHaHcoBUTE pe3ynTaTu, PUHAHCOBOTO CbCTOAHUE W MAPUYHUTE NOTOLM HA NPEeANPUATUETO.
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MuHUManHa cpaBHUTeNHa MHPOopMaLmn

C u3KNoYeHMe Ha caydauTe, Korato MCPO paspelaBaT MM M3KCKBAT Apyro, Fpynata npeacraes
CpaBHUTENHA MHPOPMALMA MO OTHOWEHWE Ha MPeaxoAeH MNepuog, 3a BCUUYKM CYMM, OTYETEHW BbB
bUHAHCOBUTE OTYETU 3a TEKYLLMSA NEpPUOoA.

MpynaTa npeactass KaTo MUHMMYM ABa OTYeTa 3a GMHAHCOBOTO CLCTOAHME, [Ba OTYeTa 3a Neyanbata
unu 3arybaTa u gpyrvua BceobxeaTeH 0X04, ABa OTAENHM oT4yeTa 3a nedanbarta uaum 3arybata (ako ce
NpeacTaBAaT TakuBa), ABa OTYETa 33 MAPMYHUTE NOTOUM M ABa OTYETa 3a NPOMEHUTe B COBCTBEHUA
KanuTasa 1 CBbP3aHuTe C TAX MOACHUTENHW NPUIOKEHUA,

Korato TeKkctoBata onucaTesiHa WHOOPMaLMA, CbAbpXala ce BbB (GUHAHCOBUTE OTYETM 3a
npeaxoaHus/npeaxoaHuTe nepmoa(u), npoab/akasa Aa 6bae akTyanHa M 33 TEKYLWMA NEPUOS, ce Npasu
BPb3Ka C NpeaxofHus, ocobeHo Korato TOBa € CBbP3aHO C HECUTYPHOCTU, NPUBAN3UTENIHU OLEHKM,
NPOBU3NU UM 0BE3LEHKM.

ba3u 3a oueHABaHe, M3N0N3BaHU NPU U3rOTBAHETO Ha GUHAHCOBUTE OTUETH

®UHAHCOBMAT OTYET € M3roTBeH Ha 6asaTa Ha MCTOpMYEcKaTa LEeHa, C U3KIOYEHWE HA onpenesneHu
MMOTU U GMHAHCOBM MHCTPYMEHTU, KOMUTO CE OTYMTAT NO MpPeoueHeHa CTOMHOCT WKW CnpaBeaavBa
CTOMHOCT B Kpas Ha BCEKM OTYETEH Nepuos, KakTo e 06ACHEHO B CYETOBOAHATA NOAUTMKA NO-A0Y.
UcTtopmyeckata LeHa 0bUMKHOBEHO ce 6asvpa Ha cnpasea/sivBaTa CTOMHOCT Ha Bb3HarpakAeHMWEeTo,
KOETO € Ab/IKMMO (L,0roBOPEHO) NPY 3aMAHA Ha CTOKMU U YCYTW.

CnpaBep/inBa CTOMHOCT € LieHaTa, KoAaTo 61 6una nosydyeHa npu npoaarkba Ha akTUB WM NaaTeHa npu
NPexBbp/JAHETO HA 3a4b/KeHWe Npu obuyaliHa caenka MeXKAay nasapHM YyY4acTHULM KbM AaTata Ha
oueHABaHe, He3aBMCMMO OT TOBa Jajnu Tasu UeHa e npAko HabnogaBaHa WAWM oueHABa KaTo ce
M3MNon3Ba Apyra TeXHMKa 3a oueHKa. [pu onpegensaHe Ha cnpaseavBaTa CTOMHOCT Ha e4AWH aKTUB UK
nacus, lpynaTta B3ema nofA BHUMaHWE XapaKTEePUCTUKUTE Ha aKTUB WU/IM MACKB, TaKa, KaKTO y4acTHULUTE
Ha nasapa 6uxa B3e/n Te3n XapaKTePUCTUKM NpeaBug, Npu LeHoobpasyBaHEeTO Ha aKTMBa WM MacuBa
KbM fJataTa Ha oueHssaHe. Cnpaseg/nvBa CTOMHOCT 3a M3mMepBaHe W/WAM OMoOBecTABaHe B TO3W
dUHAHCOB OTYeT, ce onpeaena Ha TakaBa 6a3a, C M3KAOYEeHMe Ha 6asaTa Ha akuMW, NaaTeXHu
onepaumn, KouTo ca B obxsata Ha MCDO 2, NM3MHIOBU CAENKM, KOMTO ca B ob6xBata Ha MCC 17, u
U3MepBaHMUA, KOUTO MMAT HAKOW NPWUAMKKM CbC CnpaBeAnnBa CTOMHOCT, HO He ca Mo CnpasBea/vBa
CTOMHOCT, KaTo HeTHa peanunsnpyema ctonmHoct B MCC 2 nnu ctoiiHocT B ynotpeba 8 MCC 36.
MpunaraHeTo Ha cnpaBeAnMBa CTOMHOCT € noapobHo onosecTteHo pasgen ,OnpepensHe Ha
cnpaBeasivBa CTOMHOCT,

KpUTUUYHM cHeTOBOAHM NpeLeHKH

Mpy npunaraHeTo Ha CYeTOBOAHWTE MOAWTUKM Ha [pynaTa, KOMTO ca ONuUCaHW B beneKute B
HaCTOAWOTO NPUNOKEHME, PbKOBOACTBOTO Ha pynaTa e ANbKHO Aa NpaBu NPeLeHKKU, NpubansutenHm
OLUEHKM M NpeanonoxeHus 3a 6anaHcoBaTa CTOMHOCT Ha aKTUMBMTE M MacUMBMTE, KOMTO He ca NecHo
BUAMMM OT APYrM M3TOYHMUM. [peueHKUTe U CBbp3aHWUTE C TAX MPeanonoXKeHus ce 6asupart Ha
NCTOPUYECKMSA ONUT U ApYyrM GaKTopU, KOUTO cCe cyuTaT 3a noaxodawm. LelcTBuTenHuTe pesyntatv
MOraT 4a ce Pa3/IMyaBaT OT Te3U OLEHKMU.

MpeueHKUTE M OCHOBHUTE MPEANONOKEHUA ce MNpernexpar Ha Tekywa 6asa. lpepaboTeHute
CYETOBOAHM OLEHKM Ce Npu3HaBaT B Nepuoja, B KOMTO OLEeHKaTa e npepasrnegaHa, ako nperiesa
3acAra camo TO3u Nepuog, WA B Neprosa Ha NpepasriexKaaHeTo 1 6baelm nepmoam, ako npernegute
3acAraT KaKkTo TeKywma 1 6baewmte nepnoau.

KpUTUYHMTE CYETOBOAHM NpeLeHKM ca noapobHO OnoBecTeHW B pasgen ,KpuTUYHM CYETOBOAHM
NPeueHKN 1 NPUBANIUTENHN OLEHKN,

OnoBecTABaHUA 32 KOMN/IEKTa PUHAHCOBMU OTUETU

MbAHWA KOMNNEKT d)MHaHCOBVI OT4eTU, BKNKOUYBa chegHUTe KOMMNOHEHTU:
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e  KoHconngmpaH otyeT 3a GMHAHCOBOTO CbCTOAHME KbM Kpas Ha Nepuoaa;

e  KoHconugmpaH otyet 3a neyanbaTa uam 3arybata u apyrus sceobxsaTeH 40X0Z 3a Nepuoaa;

e  KoHconugmpaH oTyeT 3a NPOMeEHUTE B COBCTBEHUA KanuTan 3a Nepuoaa;

e  KoHconoampaH oT4eT 3a NapuyHUTE NOTOLUM 33 NEpMoaa;

o TIOACHUTENHWU TMPWIOXEHUA, nNpeacTaBnsBawy o606ueHMe Ha MNO-BasKHUTE CYETOBOAHM
NOUTUKM U Apyra NOACHUTENHA UHGOPMALMSA, CpaBHUTENHA MHGOPMALMA MO OTHOLWEHWE Ha
npeaxoaHus nepuoga,

MpeacTaBaT ce ¢ eAHAKBO 3HayeHWe BCUYKM GUMHAHCOBM OTYETM B MbJIEH KOMMAEKT OT GMHAHCOBMU
oTyeTu.

PbKoBOACTBOTO M36Mpa Aa NpeacTaBu eguH OTYeT 3a nedvanbata uauv 3arybaTta u apyrua BceobxsaTeH
aoxoa,

PbKkoBOACTBOTO € M36pano fa NpeacTtaBM KOMMOHEHTUTE Ha Apyrua BceobxsBaTeH [o0Xxo4 npeau
CBbP3aHUTE AaHbYHU ePeKTU. [JaHbKbT MeXKAY KOMMOHEHTUTE e pasnpeaesieH Mexay Tesu, KomTo buxa
MOrAu Brnocieactene ga 6baat npeknacubuumpaHu B pasgena Ha neyanbaTta uau 3arybata, u Tesm,
KOWUTO HAMa BnocaeacTsne ga 6baat npeknacuonumpaHm B To3u pasaen.

KoHconnaauua

KoHconngmpaHmat duHaHCOB OTYeT BKAOYBa GMHAHCOBWUTE OTYETW Ha lpynaTta, M3rotBeHW Kbm 31
aexkemspu 2024 r.

[bluepHnTe Apy)KecTBa Ce KOHCONMAMPAT HAaMb/AHO OT gaTtaTa Ha npuaobuBaHe, npeacTaBaAsBalla
JaTaTa, Ha KoATo lpynata monyyaBa KOHTPOA U MPOAB/IKABAT Aa Ce KOHCONMAMPAT A0 AaTaTa, KoraTo
TO3W KOHTPOJ NpecTaHe Aa cblyecTByBa. PMHAHCOBUTE OTYETM HA AbLUEPHUTE APYKECTBA Ce U3rOTBAT 3a
CblMA OTYETEH NEepuos, KaKTO TO3M Ha KOMMNAHMATa-MaWKa, M MNpu MNPWAaraHeTo Ha efHaKBU
CYETOBOAHMU NONUTUKN. BCUUKM BBTPELWHOrPYNoBKM canga, onepaLmm, Kakto U HepeanaunsmpaHu nevanbm
1 3arybu, KOUTO ca pe3ynTaT OT BbTPELIHOrPYNoOBMU CAENKN U SUBULAEHTM CE €ZIMMUHMPAT U3LUANO.

AvlwepHu npeanpuaTma

AbliepHnUTe nNpegnpuATMA ca BCUYKKM NPeanpuaTUA (BKAKOYUTENHO NPEeAnpUATMA CbC ChneumanHo
npeaHasHayeHue), B KouTo pynaTa NpuTerKasa NoBeye OT NOJ0BMHATA OT aKLMMTE C NPaBO Ha rnac, 1
BbPXY YMATO AEMHOCT MOXKE A3 YNpayKHABa KOHTPO.

KoHconmpaumaTa ce npeyctaHoBABa nNpu 3aryba Ha eQdeKTUMBEH KOHTPOA BbPXY AbLLEPHOTO
npeanpusTue.

[onycTMmo anTepHaTMBHO TpeTUpaHe

B onpepenenn cnyvan, MCPO no3sonABa noBevye OT €4HO Bb3MOXKHO CYETOBOAHO TPETMPAHE Ha
onpeaeneHa caenka uan cbbutue. Jlvuarta, n3roteawm GuHaHCOBUTE OTYETH, TPAOGBa Aa U3bepaT ToBa
TpeTMpaHe, KOETO Hali-TOYHO CbOTBETCTBA Ha AeNHOCTTa Ha pynarTa.

CbrnacHo MCC 8, ot lpynaTta ce M3MCKBa fa nogbepe M Aa npuaara CBOMTE CYETOBOAHU MOAUTUKU
nocnenoBaTesniHo 3a NogobHWUTE caenku U/Man 3a ApyrM CbOUTMA M YCNOBMA, OCBEH KOrato AafeH
MC®O KOHKpPEeTHO M3MUCKBa MW MO3BO/IABA KATErOopM3aumsa Ha MO3MUMWUTE, 32 KOMTO MOraT ga ca
noaxogAwm pasnmyHm nonmtukn. Korato gageH MCPO m3ncKkBa nan No3BoaABa TakaBa KaTeropmsaums,
33 BCAKA eAHa OTAesHa KaTeropusa ce nogbupa M nocnenoBaTelHO Cce Mpuiara Hai-noaxoaAliarta
cyeToBOAHA noAuTUKA. [lopagu ToBa, cnef, Kato Beye e M3BpaHO HAKOE OT anTepHaTUBHUTE
TpeTMpaHua, TO ce NpeBpblia B CYETOBOAHA MOAUTMKA U ce npunara nocneposartenHo. NpomeHu no
CYeTOBOAHATA MOJIMTUKA Ce M3BbPLUBAT CaMO KOraTo TOBa Ce M3UCKBA NO CMAaTa Ha CTAaHOAPT MM
Tb/IKyBaHe, WKW aKo, B PE3y/aTaT HAa NPOMSAHATA, BbNPOCHUTE GUHAHCOBU OTYETU e NPeLoCTaBAT No-
HageaHa u peneBaHTHa MHbOpMaLms.

Korato MC®O paBa Bb3MOXKHOCT 3a M360p, pynaTa Bb3npMema egHO OT Bb3MOXKHUTE TPETUPaHUS, a
MMEHHO TOBa, KOETO € Hal-NoaxoAALLo 3a 06CcToATeICTBATa, B KOMTO Ce HAaMMPa.
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®duHaHcoB 0630p OT pPbKOBOACTBOTO

B ponbaHeHne Kbm GUHaHCOBUTE OTYeTH, [pynaTa npeacTaBa KOHCOAMAMPAH AOKNAZ 3a AeNHOCTTa. B
MC®PO Hama m3ncKBaHe ga ce NpeacTaBA TakaBa MHbopmauma, makap 4e naparpad 13 or MCC 1
CbAbPrKa KPATKO OMMCaHWE Ha TOBa, KOETO MOXe Aa O6bZe BKAOYEHO B €4MH KOHCOANAMPAH AOKNAA,.
Mpe3 aekemBpyu 2011 r. CbBETLT NO MEXAYHAPOAHM cYeToBOAHM cTaHgapTn (CMCC) nspgage MCPO
M3noxeHne 3a npaKtukata—KomeHmap Ha pbvKOBOOCMBOMO, KOMTO O4vepTaBa e4Ha LMPOKA,
HeobBbp3BaLla pamKa 3a NPeACTaBAHETO HA KOMeHTapa Ha PbKOBOACTBOTO BbB BPb3Ka € GMHAHCOBUTE
0oTYeTH, M3roTeeHu B cboteeTcTBMe ¢ MCPO. Ako MpynaTta pewn ga cnesBa yKasaHMATA, CbAbpKalin ce
B U3a0MCeHUemo 3a npakmuxkama, T0 PbKOBOACTBOTO Ce HacbpyaBa Aa OBACHU CTeneHTa, B KOATO e
6uno cneaBaHo MznoxeHuemo 3a npakmukama. M3aBneHneTo 3a CbOTBETCTBUE C M310xeHuemo 3a
MPaKmMuKama ce AOMNycKa Camo, ako BbMPOCHOTO M3s10xceHuUe e buno cneaBaHo U3LANO.

CbabpKaHMeTo Ha ¢uHaHcoBMA 0630p OT PBHKOBOACTBOTO Ce Onpeaens OT MECTHU W3NCKBaHUA Ha
nasapa 1 OT BbNPOCUTE, KOMTO ca cneumduyHmM 33 gaseHa ropucamkumsa. Mopagm Toea, pynaTa He e
npeacTaBuao ¢puHaHCoB 0630p OT PLKOBOACTBOTO, @ KOHCONMANPAH AOKNAZA 33 AeUHOCTTa.

MPU3IHABAHE HA NPUX0A
Mpuxoaun

[loroBop e cbrnaweHve mexagy ABe WAM MOBeYe CTPaHM, KOETO Cb3AaBa MpPaBa M 3afb/IKEHUs 3a
CTpaHuTe Mo Hero. KAMeHT e CTpaHa, KOATO e CKoYMAa A0rosop ¢ Ipynata ga nosyuym CTOKW UK YCayru,
KOMTO Ca NpoAyKuMa oT obuyaiHaTta genHocT Ha pynaTa, B 3aMAHA Ha Bb3HarpaxkaeHue.

lpynaTta npu3HaBa NPUXoaM, 43 ca OTPa3u NPexBbPAAHETO Ha obelaHnTe C AOrOBOPA CTOKM AN YCAYTH
Ha KNMEHTU, B pa3Mep, KOMTO OTpa3fABa Bb3HarpaxgeHWeTo, Ha KoeTo MpynaTa o4akea Aa MMa Npaso B
3aMsAHa Ha NPEeXBbPIEHUTE CTOKM UAU YCAYTU.

MpexBbpAAHETO HA CTOKUTE WU YCNYTUTE Ce OCHOBABA Ha KOHLENUMATA 32 NPEXBbP/sSHE HAa KOHTPO/a
BbPXY TAX, CNOCOBHOCTTa Aa ce pbKOBOAM M3MON3BAHETO HA aKTMBA WM Aa Ce NOoJyYaBaT Mo CbLLECTBO
BCUYKM OCTaHa/M MON3N OT Hero. KOHTPONBT BKAKOYBA M cnocobHOCTTa 3a nNpefoTBpaTABaHe Ha ToBa
APYrv ApyKecTBa Aa PbKOBOAAT U3MON3BAHETO HA aKTUBA W NOJIy4aBaHETO Ha NOA3U OT Hero.
MpuxoauTe OT AOFOBOPU C KAMEHTU Ce NPU3HABAT, KaKTO Cnessa:

- B TEYEeHMEe Ha BPEMETO MO HAYMH, KOWTO OTpasnBa M3BbpLIaHaTa oT [pynaTta paboTta no
A0roBopa;

- B onpeaeseH MOMEHT, KOraTo Ce MNPexBbpas KOHTPOABLT BbPXy CTOKUTE WAW YCAyrUTe Ha
KAWeHTa.

MpuxoauTe OT JOroOBOPYU C KAMEHTU Ce NpM3HaBaT Ha ba3a 5-eTaneH moaen 3a NpU3HaBaHe, NpeAcTaBeH
Nno-A,0/y, KaTo pasrpaHMYeHne ce NPaBu B CAeLHUTE ABe HACOKM Cnopes MOMEHTA Ha YA0BNeTBOpsBaHe
Ha 334b/I’KEHUETO 32 U3MbAHEHUE:

- 3afb/XKEHME 32 M3NbJIHEHWE (MPEexBbp/iAHE HA KOHTPOJ) B TeYEHWe Ha BPEMETO — B TO3M
CNy4yail npuxoamuTe ce NPU3HABAT NOCTENEeHHO, CleABaliKM CTENEHTA Ha MPEXBbP/AHE HA KOHTpoOJa
BbPXY CTOKUTE UM YCAYTUTE Ha KINEHTa;

- 3afb/IXKeHME 3a U3NbJHEHUE, YA0BNETBOPEHO (MPEXBbP/IEH KOHTPOA) B onpeaeseH MOMEHT —
KAMEHTBT NOJlyd4aBa KOHTPOA BbPXY CTOKUTE WKW YCAYyrUTe B ONpeAeNeHo Bpeme U npuxopute ce
NPWU3HaBaT U3LANO0 HaBEHDbXK.
5-eTanHWAT MoAen 3a NpM3HaBaHe Ha NPUXOAM OT LOFOBOPU C KMEHTU BKOYBA CAeAHUTE eTanu:

. Etan 1 — naeHtudumumpaHe Ha AOroBopa — AOTOBOP C KJAMEHT Ce OTYMTA, KOraTo Ca U3MbAHEHMU
BCUYKM OT CNIeHUTE KPUTEPUU:

- LOrTOBOP®BT € 0406peH OT CTPaHUTe MO Hero;
- Mmorat aa 6baaT ugeHTUGUUMPaHN NpaBaTa Ha BCAKA OT CTPaHUTE NO AOrOBOPA MO OTHOLEHME
Ha CTOKWUTE UMW YCNYTUTE, KOUTO CE NPEXBBPAAT;
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- MoraT ga 6baaT MAeHTUOUUMPAHM YCNOBUATA Ha MNAaLLaHe 33 CTOKUTE WM YCAYTUTe, KOUTO
TpsabBa Aa 6bAAT NpexBbpPAEHU;

- ,OTOBOPBT MMa TbProBCKA CbLLHOCT;

- MMa BepOoATHOCT pynaTa Aa Noay4Yu Bb3HarpaXKAeHMeTo, Ha KOeTo TO MMa NpPaBo B 3aMsHA Ha
CTOKWTE WU YCYTUTE, KOUTO We 6baaT NPexBbpieHn Ha KAWeHTa.

AKO He 6bAAT M3NbAHEHM BCUYKMU OT MOCOYEHUTE MO-Tope KPUTEPWUW, OOrOBOPBLT HE Ce OTYMTa B
CbOTBETCTBME C M3MUCKBaHMATA Ha MCDO 15 Mpuxoam OT 4OrOBOPU C KANEHTHU.

Korato pgageH [0OroBop C K/AMEHT He OTroBaps Ha ropHUTe KpuTtepuu u [pynata nosydasa
Bb3HarpaxgeHve oT KAMeHTa, TO NPM3HABa NOJYYEHOTO Bb3HArpaXkAeHue KaTto Npuxod camo KoraTo e
HACTbNWUAO HAKOE OT CAeAHUTE CbbUTUA:

- lpynaTa HAMa OCTaBalLM 3a4b/KEHUA 33 NPEXBbP/AHE HA CTOKM UK YCAYTU KbM KAWEHTA U €
NOAYYNNO LAAOTO MAM MOYTM LANOTO OT 06ELLaHOTO OT KAMEHTa Bb3HarpaXKaeHue, KOeTo He noa/exu
Ha Bb3CTaHOBABAHE;

- [0rOBOPDBT € NMPEKPATEH U NMOJIYYEHOTO Bb3HArpaxKAeHWe He NoAJIEXKM HA Bb3CTAaHOBSABAHE.
lpynaTa npusHaBa MOJIy4YEHOTO Bb3HArpark4eHWe KaTo MacuB, AOKATO HAcTbMM €4HO OT CbbuTuATa,
NOCOYEHW NO-TOpe UM AOKATO KpUTEPMUTE 3a NpU3HaBaHe, U3bpoeHn No-rope, 6bAAT U3MbAHEHM.

e  ETan 2 — uaeHTUdMUMPaHe Ha 3a4bAKEHUA 32 U3NBAHEHUE — NPU BAN3AHE B CUA HA AOrOBOPaA
lpynaTta oueHABa CTOKUTE WMAW ycayruTe, obewaHn MNo A0roBopa C KAMEHT, M Onpesens KaTto
3a4b/IKEHME 3a M3NMbAHEHNe BCAKO obellaHne aa NPexsbpan Ha KAMeHTa Uaun:

- CTOKa uUAu ycnyra (v Habop OT CTOKU UM YCAYTK), KOATO € OTAE/Ha;

- nopeauLa oT OTAE/IHU CTOKM UK YC/IYTU, KOUTO MO CbLLECTBO Ca e4HaKBM M UMAT CbLLMA MoZeN
Ha NpexBbp/ISHE Ha KNMEHTa.

. ETan 3 — onpefensHe Ha UEHaTa Ha cAe/KaTa — NpuU OnNpeAensHe Ha LeHaTa Ha caesfikaTa
lpynaTa B3ema npeasua ycaoBMATA Ha A0roBopa M 0BMYaHWUTE CU TbProBCKM MPaKTUKK. LleHaTa Ha
coenkaTa e pasmepbT Ha Bb3Harpa)k4eHWeTo, Ha KoWTo lpynaTa oyaksa ga MMa MpaBo B 3amsHa Ha
NPexXBbPAAHETO HA K/AMEHTA Ha obelaHuUTe CTOKM WM YCAYTU, C U3KNOYEeHUE Ha cymuTe, CbbpaHn oT
MMEeTO Ha TPeTu CTpaHu (Hanpumep AaHbK BbpXy AobaBeHaTa cToiHOCT). ObelaHoTo B A0roBopa C
K/IMeHTa Bb3HarpaxkaeHue MoKe Aa BKAYBA GUKCUPAHU CYMU, MPOMEHIMBU CYMU, UNIN U ABETE.

e  ETan 4 — pa3snpeensHe Ha LEeHaTa Ha cAe/KaTa KbM 3a4b/IKEHUATA 33 U3NbJHEHME — LeHaTa
Ha caesikaTa ce pasnpegens KbM BCAKO 3aAb/KEHWe 33 M3Mb/HeHUe (MAM KbM BCAKA OTAE/HA CTOKA
WAW ycnyra) B pasmep, KOWTO O0TpasABa CymaTa Ha Bb3HarpaXKAeHMeTo, Ha KoeTo MpynaTa o4yaksa Aa Mma
NPaBo B 3aMsHA Ha MPEXBbP/IAHETO Ha 0BeLaHUTe CTOKM UK YCAYTW Ha KAueHTa. PasnpenensHeTo Ha
LleHaTa Ha cAe/ikaTa ce U3BbPLUBA Ha Bb3 OCHOBA Ha OTHOCUTE/IHA e4MHUYHA NPOSAXKHA LLeHa Ha BCAKA
OTZe/1HA CTOKa UAU ycayra.

e Etan 5 — npu3HaBaHe Ha npuxoda, KoraTo (MM gokaTo) pynata ygoBAeTBOPWU MAM
YyAOBNETBOPABA 334b/XKEHNETO 33 U3MNbJIHEHME — NPUXOABLT Ce NPU3HaBa, KoraTto (Mamn gokato) pynaTa
YOOBNETBOPYM 3a4b/IKEHNETO 33 U3MbJHEHWNE, KaTo MPEXBbP/IM CTOKUTE UK YCAYrMTe Ha KaneHTa. Te ce
CYMTAT 3a NPEXBbPJIEHU HA K/IMEHTa, KOraTo TOM MOJIlyuYM KOHTPO/ BbPXY TAX. 3@ BCAKA 3agb/KeHUe 3a
M3NbJIHEHME ce onpeaens Npu BAM3aHeTO B CUAA Ha AOrOBOPa, Aa/IM TO YA0BAETBOPABA 3a4b/IKEHUETO
3a M3MbJIHEHME C TEYEHNE Ha BPEMETO UAN KbM OnpesesieH MOMEHT BbB BPEMETO.
lpynaTa NpexBbpas KOHTPO/A BbPXY CTOKA MM YCAYra C TeY4EHMEe Ha BPEMETO M NpUsHaBa NPUXoam C
TeyeHue Ha BPEMETO, aKo e CNaseH eanH OT CleaHuUTe KpuTepum:

- K/NMEHTbT eAHOBPEMEHHO Mo/y4yaBa W noTpebsBa MoN3UTE, NOJYYEHUM OT AEeWHOCTTa Ha
lpynaTa B xo4a Ha M3MbJHEHWE Ha Te3n AeMHOCTU — TOBa HaM-4yecTo Ca PYTUHHU M MOBTAPALWM Ce
ycnyru;

- B pesynTaT Ha AeMHOCTTa Ha [pynaTta ce cb3gaBa MAM NoaobpABa aKTUB, KOMTO KAMEHTHT
KOHTPOAMPA B X04a Ha Cb34aBaHeTo AN NogobpABaHETo Ha aKTMBA — TOBa Hal-4yecTo e CTPOUTE/ICTBO
Ha crpaZv UAKM He3aBbpPLIEHO NPOM3BOACTBO, BbPXY KOETO K/IMEeHTa MOXKE 43 MMa KOHTpOn;
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- B pe3ynTaT Ha AeWHOoCTTa Ha lpynaTa He ce Cb3faBa aKTMB C anTepHaTMBHA ynoTpeba 3a
lpynaTa 1 To pasnonara ¢ 06BbP3BALLO NPABO Aa NOAYYM MNAalLaHe 33 M3BbPLIEHATa KbM CbOTBETHATA
[AaTa AeMHOCT — TOBa Hai-4ecTo e Cb3AaBaHe Ha CreuunannsmpaH akTMB, KOMTO Moe Aa 6bae nonssaH
€4MHCTBEHO OT KAMNeHTa.

TaKkcu 3a 06cnyKBaHe
TakcuTe 33 06CNysKBaHe ce MPU3HABAT Npe3 Nepuoaa Ha LoroBopa 3a o6CyKBaHe.
PA3XOAMU

lpynaTta oTYMTa TEKYLLO pa3xogmTe 3a AeMHOCTTa N0 MKOHOMMYECKU eNeMEHTU U cnej, ToBa M oTHacA no
bYHKUMOHANHO MpeaHasHadeHne ¢ uen ¢opmupaHe pasmepa Ha pasxoamTe MO HaMpasAeHMA W
genHoctn. MpusHaBaHETO Ha pasxo4m 3a TeKyWMAa Mnepuvo, Ce M3BbpluBa NPV HauyucaABaHe Ha
CbOTBETCTBALLMUTE MM NPUXOAMN.

PasxoauTe ce OTYUMTAT Ha NPMHUMNA ,TEKYLLO HauMcaasaHe”. OueHABaT ce No cnpasea/iMBaTa CTOMHOCT
Ha NJ1aTeHOTO UK Ha NPeACTOALLOTO 3a NallaHe.

O6wWwm M agMUHUCTPATUBHM pasxoam
Tasu pasxofHa KaTeropums BKIOYBA BCUYKM Pasxoam OT 06LL M aMUHUCTPATUBEH XapaKTep.
Pa3xoAu 3a NocTMraHe U U3Mb/IHEHWUE HA J0TOBOP C KAUEHT

lpynaTta npM3HaBa KaTo aKTMB AOMbAHUTENHUTE Pa3XoAn 3@ MOCTUTAHETO HA AOrOBOP C KJAMEHT, CaMO aKo
lpynaTa o4yakBa Te3u pasxoau Aa my 6baaT Bb3cTaHOBeHU. ToBa ca pa3xoauTte, Kouto FpynaTta npaeu 3a
nocTuraHe Ha AOroBOP C K/AWEHT, KOUTO TO He 6K HanpaBMNO aKo AoroBopa He belwe ¢akT. AKo
pa3xoauTe 3a NOCTUraHe Ha AOroBOP He OTroBapAT Ha MOCOYEHWUTE YC/IOBUA, T€ Ce NPM3HABAT KaTo
pa3xo B MOMEHTA Ha TAXHOTO Bb3HMKBAHe.

AKO pasxoauTe, HanpaBeHW MPU MU3MbAHEHWETO Ha [AOroBOP C KAMEHT, He nonagaTt B obxsata MCC 2,
MCC 16, MCC 38, MCC 40, MCC 41, TpynaTta npu3HaBsa aKTUB OT pa3xoAanTe, HanpasBeHU 3a U3NbJIHEHUE
Ha AOroBOp, CaMO aKO Te3u Pa3xoamn OTroBapAT Ha BCEKM eaMH OT CnefHUTe KpUTepum:

-pa3xoAmTe ce OTHACAT NPAKO KbM AaAeH A0roBop MM KbM O4YaKBaH AOroBop, KoiTo pynata
MOMKe Aa NAEHTMOULMPA KOHKPETHO;

-pasxoamTe Cb3gaBaT UM NnogobpasaT pecypcute Ha MpynaTa, KOMTO wWe 6baaT U3NoN3BaHM 3a
yaoBneTBopsABaHe B 6baelwie (MAM 3a NpoAab/rKaBaHe Ha YAOB/AETBOPSIBAHETO) Ha 3aAb/IKEHUs 3a
U3MbAHEHUE;

-04YaKBa ce pa3xoanTe Aa 6bAaT Bb3CTAHOBEHMU.

AKTMBUTE, NPMU3HATU B CbOTBETCTBME C FOPHUTE TEKCTOBE, CE aMOPTU3MPAT Ha cucTemaTuyHa 6asa, KoaTo
CbOTBETCTBA Ha MPEXBbPAAHETO KbM K/IMEHTA HA CTOKUTE UK YCAYTUTE, 32 KOUTO Ce OTHACA aKTUBDBT.
lpynaTta npusHaBa 3aryba oT obe3ueHKa Ha NoAobHM aKTMBM, A0 CTeneHTa B KoATO bGanaHcoBaTa
CTOMHOCT Ha Nnoao6eH aKT1B NpeBuLIaBa:

- OCTaTbYHMA pa3mep Ha Bb3HarpakgeHueTo, KoeTo lpynaTa o4yakBa Aa Nnosy4ym B 3aMAHA Ha CTOKUTE UAn
YCNYruTe, 3a KOMTO Ce OTHACA aKTUBDBT;

- pasxoamTe, KOUTO ca NPSAKO CBbP3aHM C NPEAOCTABAHETO Ha TE3U CTOKU UN YCAYTU U KOUTO He ca buam
NPW3HATK KaTo Pa3xoaum.

Pa3xoau 3a obe3sueHKa

lpynata u3BbpLIBA MEPMOAMYHO MOHE BeAHbX KbM Jatata Ha ¢MHAHCOBMA OT4YeT nperneau 3a
Ha/iMune/oTCbCTBME Ha YCI0BMSA 33 06e3ueHKa Ha PMHAHCOoBUTE U HedMHAHCOBUTE CM aKTMBK. Pasxoaute
oT obe3leHKa Ha aKTMBUTE Ce MPU3HABaT B OTYeTa 3a neyanbata waum 3arybata u apyrua sceobxsaTeH
[0X04, KaTo pasxoAu OT AeWHOCTTa B CTaTUMUTE ,pa3xogm 3a 06e3ueHKM Ha HedMHAHCOBM aKkTMBU® U
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,HEeTHU 3arybu/nevanbm ot obesueHKa Ha puHaHCoBM aKTMBU”. MpUHUMNKUTE Ha 0be3LeHKa ca NoApPo6HO
Pa3ACHEHW B NOACHUTENHUTE BENeXKKN KbM CbOTBETHUTE TPYMNM OT aKTUBM.

®uHaHCcOBU npuxogun u pasxoaun

®uHaHCOBUTE NPMXOAM BKAKOYBAT MNPUXOLAM OT JIMXBM MO WMHBECTUMPAHW CPeacTBa (BKAKOUYUTENHO
WMHBECTMLMM, Ha Pas3noJioXeHue 3a npogaxkba), npuxoan oT AMBMAEHTW, nedyanba oT npopaxkba Ha
dVMHAHCOBM aKTMBM Ha pasnosioXkeHuwe 3a npoparkba, MpomeHM B chpaBeavBaTa CTOMHOCT Ha
OMHAHCOBM aKTMBM, OTYUTAHM MO ChpaBed/MBa CTOMHOCT B neyanbaTta uau 3arybata, neyanba ot
onepauuu B YyXKAecTpaHHa BanyTa, NPM3HATK KaTo nevyanbu u 3arybu. Mpuxon oT UXBU ce Npu3HaBa B
MOMEHTa Ha Ha4YMCNABAHETO My MO MeToAa Ha epeKTuBHaTa inxea. MNpuxoa OT AUBUAEHTU Ce NpM3HaBa
Ha fgaTaTa, Ha KOATO e YCTaHOBEHO NpaBOTO Ha [pynmaTta 4a Noiyyu NAalaHeTo, KoATO B CAy4aA Ha
KOTMPAHW LEHHWM KHUXKA € AaTaTa, el KOATO aKuMuTe cTaBaT 6e3 npaBo Ha NojlyyaBaHe Ha Noc/ieaHus
OVNBUAOEHT.

KbM pasxoauTte 3a AerHOCTTa ce OTHAcAT U GUHAHCOBM pa3xoau, KouTo lpynata oTyMTa M KOUTO ca
CBbP3aHM ¢ obmyaliHaTa aeHocT. MPUHLUMNBT Ha HaYUCAEHWe ce OTHACA A0 PUHAHCOBUTE Pa3Xxoau, Taka
KaKTO ce OTHacA A0 BCWMYKM APYrM KOMMOHEHTM Ha OTyeTa 3a AoxoguTe. Te BKAKOYBAT UM BCUYKMK
06e3LeHKM Ha PUHAHCOBU aKTUBU.

®durHAHCOBM pasxoam BK/AKOYBAT pa3xogu 3a /IMXBM MO 3aeMu, 3arybu oT onepauuu B YyXKAecTpaHHa
Ba/lyTa, MPOMEHW B CNpaBeA/MBaTa CTOMHOCT Ha GMHAHCOBU aKTMBM OTYMTaHU MO CnpaBeaiMBa CTOMHOCT
B nevyanbarta mnu 3arybarta u 3arybu oT XeAKMHIoBM MHCTPYMEHTM, KOMTO ce Npu3HaBaT KaTo nedyanba
unn 3aryba. Bcuukm pasxoam no naaTMmu MXBU NO 3aeMU Ce NPU3HaBaT KaTo nevyanba unu 3aryba, Kato
ce 1U3M0/13Ba MeToAa Ha ePeKTUBHUA IMXBEH MPOLLEHT.

Pa3sxoau no 3aemu, KOUTO He MoraT Aa Ce OTHecaT MPAKO KbM NpuaobuBaHETO, CTPOUTENCTBOTO UAU
Npou3BOACTBOTO Ha OTroBapsll, Ha YC/NOBMSATa aKTUB, Ce MpM3HaBaT B Nneyanbwm u 3arybu, Kato ce
M3MN0/13Ba MeToAa Ha ePeKTUBHUA TNXBEH NPOLLEHT.

Meyan6bu 1 3arybum oT KYpPCOBW Pa3NMKK ce NPeacTaBAT Ha HeTHa 6a3a BbB PUHAHCOBUTE OTYETU.

MEYAJIBUN NJIN 3ATYEN 3A TTEPUO/LA

BCMYKM NPUXOAHWN U PA3XOLHMU CTaTUW, NPU3HATU 33 Nepuoaa, ce BKAOYAT B nevanba unam 3aryba, ocseH
aKO CTaHZAPT nan pasacHeHmne ot MCPO nsmcksaT gpyro.

Meuanba uau 3aryba e oblwata cyma Ha NPUXOAUTE MUHYC PA3XOLMUTE, KAaTO CE U3K/HOYBAT KOMMOHEHTUTE
Ha Apyr BceobxBaTeH JOXOA.

Umomu, mawuHu, cbopbiceHua u obopydeaHe

Kato MOTHK, MalLMHK, CbOPBKEHMA N 060pYyABaHE Ce OTYMTAT AKTUBU, KOUTO OTFOBAPAT Ha KpUTepuuTe
Ha MCC 16 n umaT cTOMHOCT Npu NpuaobmsaHeTo paBHa uan no-sucoka ot 700.00 nB. AKTUBUTE, KOUTO
MMaT CTOMHOCT MO—HUCKa OT NOCOYEHATa ce OTYUTAT KaTo TEKYLLM pa3xoam 3a nepnoga Ha npuaobusaHe
B CbOTBETCTBME C 0A06peHaTa cHeToBOAHA NOAUTHUKA.

Bcekn MMOT, MallMHA, CbOpbKEHUE N obopyaBaHe ce OLeHABA Npu NpuMAobMBaHETO My MO LieHa Ha
npuaobueaHe onpeaeneHa B CbOTBETCTBME C U3NCKBaHUATA Ha MCC 16.

lpynata e npueno ga otymMTa MMOTUTE, MALUMHUTE U CbOPbBXKEHUATa B cboTBeTcTBME ¢ MCC 16 no ueHa
Ha npuaobuBaHe 6e3 BCUMYKM HaATPynaHM aMOPTU3ALMOHHW OTYMCAEHWS M HaTpynaHa 3aryba or
obesueHKa.

Mocneppawmte pasxoam ce nNpubaBAT KbM OanaHcoBaTa CTOMHOCT HA aKTMBa MM Ce OTYMTAT KaTo
OTZe/IeH aKTUB, CamMO KOrato ce oO4aKea, 4Ye [pynaTa we nonydn 6bAeln MKOHOMWMYECKU M3roam
CBbP3aHKU C ynoTpebaTa Ha TO3M aKTUB M KOraTo OTYETHATA MM CTOMHOCT MOXKe A3 6bae A0CTOBEPHO
onpepeneHa. PasxoguTe 3a Tekyw,oTo 06cnyKBaHE HAa UMOTH, MALLMHU, CbOPBXKEHUA N 0bopyaBaHe ce
OTUMTAT KaTO TEKYLLM 33 Nnepuosa.
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BanaHcoBaTa CTOMHOCT Ha AafeH MMOT, MallWHa, CbOPbBKEHWEe MAN obopyaBaHe ce OTMMCBA: NpwU
npofaxkba Ha akTMBA; KOraTo He ce 04aKBAT HUKAKBU APYrM MKOHOMUYECKU U3roAM OT U3MOI3BAHETO Ha
aKTUBA UK NPU 0CBOBOXKAABaHE OT aKTUBA;

Meyanbata wnu 3arybata, Bb3HMKBALLA OT OTNUCBAHETO HA WMMOT, MaALLUMHA, CbOPDBIKEHWE WU
obopyagaHe ce BKAOYBAT B nevanbaTta nam 3arybaTta Kbm gaTtata Ha oTnuceaHe. Te3un nevyanbu u 3arybum
ce onpefenaT KaTo ce CbMOCTaBAT NOCTbM/IEHUATa ¢ banaHcoBaTa CTOMHOCT M Ce OTYMTAT B OTYeTa 3a
neyanbata unu 3arybaTa u apyrua BceobxsaTeH AOXOA Ha OTAENEH pes.

OcBobOXaaBaHe OT aKTMB OT MMOTM, MALUMHM, CbOPBKEHUA U obopyaBaHE MOXe A3 HacTbnu no
pas/inyeH HauuH (Hanpumep Yypes npoaaxba, ckAtouBaHe Ha GMHAHCOB IN3UHT UK Ype3 gapeHuns). Mpu
onpegensaHe patata Ha ocBoboxpgasaHe OT aktTuBa, lpynaTa npunara KpuTepuute Ha MCC 18 3a
npu3HaBaHe Ha NpuxoA OT npojarkbata Ha cTokn. MCC 17 ce npunara Kbm M3BaXKAaHe OT ynoTpeba
ypes npoaarkba 1 obpaTeH NUIUHT.

[ObnroTpaHUTE MaTepuanHu akTMBU Ce amopTM3MpPaT MO JIMHEMHMA METOZ 33 Nepuosa Ha OYaKBAHMA
Nnosie3eH KMBOT, onpeaesieH KbM MOMEHTa Ha NpuaobuBaHe Ha akTMBA. AMOPTU3ALMATA HA aKTUBUTE
3ano4Ba OT MOMEHTA, B KOMTO Te Ca HaAn4yHKU B [pynaTta, Ha MACTOTO M CbCTOAHMETO, HeobxoaAMMM 3a
eKcnioatauuAaTa MM MO HayuMHa npegBuaeH OT PbKoBOACTBOTO. AMOPTM3aUMATA Ha aKTMBUTE ce
npeycTtaHOBABa Ha MO-paHHaTa OT ABeTe AaTW: AaTaTa, Ha KOATO Ca KAacMdULMPAHU KaTo AbPXKaHM 3a
npogaxkba cbrnacHo MCHO 5; nam aatata Ha OTNUCBAHE Ha aKTUBUTE;

AMOPTM3aLMATA HE Ce NPeyCcTaHOBABA B MePUOAN HA NPECTOM UM U3BaXKAaHe OT aKTUBHaA ynoTpeba.
CpeHMAT NoNEe3eH XMUBOT B FOAMHM 33 OCHOBHUTE TPYNU AbArOTPaiHU MaTepUasHN aKTUBU, € KAKTO
cnepga:

Crpaau 4% nvHenHa 6asa
MawwuHun n obopyaBaHe 1% n 30% nuHeliHa 6a3a
CbopbrKeHus 4% 1 5% nuHeliHa 6asa
KomntoTbpHa TexHMKa 50% nuHeiHa 6a3sa
Opyru aktusmn 15% nuHeiHa 6asa

OcTtaTb4HaTa CTOMHOCT M MONE3HUAT KUBOT Ha AKTMBUTE ce npepasrnexgat U ako e HEO6X0,CI,VIMO, ce
NpPaBAT CbOTBETHU KOPEKUMUN KbM BCAKA AaTa Ha OTYETa 3a d)VIHaHCOBOTO CbCTOAHMUE.

Korato 6GanaHcoBaTa CTOMHOCT € MO-BMCOKA OT Bb3CTAHOBMMATa CTOMHOCT, MMOTUTE, MalUUHUTE,
CbOPBKEHUATA U O60py,CI,BaHETO ce OTYMTaT Mo TAXHATa Bb3CTaHOBMMA CTOMHOCT.

UHeecmuyuoHHU umomu

KaTo MHBECTULMOHHN MMOTU Ce OTYMTAT 3eMU U/UAK Crpafm, KOMTO Ce AbPKaT C e nosydyaBaHe Ha
npuxoamM OT HAeM WUIM 3a YBE/IMYABAHE CTOMHOCTTA Ha KanuTana.

KaTo MHBECTULMOHHN UMOTU Ce OTYMTAT U UMOTU, KOWTO Ce M3rparkaaT uamn paspaborsat 3a 6baeLlo
M3Mno0/13BaHe KaTo MHBECTULMOHEH UMOT.

lpynaTta oueHABa cnpaBeganBaTa CTOMHOCT HAa MHBECTULMOHHMA MMOT 33 LLe/INTE Ha OMNOBECTABAHETO
KaTo 3a LuUenTa M3nosn3Ba OUEHKM OT He3aBucumu oueHutenu. CnpaseanmMBute CTOMHOCTM Ha
nputexasaHuTe WMHBECTULMOHHM MMOTM ca onosecTeHn B pa3gen ,OueHABaHe MO cnpaBeasnBa
CTOMHOCT".

Cnen nbpBOHA4Ya/sHOTO nNpusHasaHe, lpynata W3non3Ba Mofena Ha chnpaseaavBaTa CTOMHOCT 3a
nocnefpalia OuUeHKa Ha MHBECTUUMOHHWUTE cu MMOTW. Meuvanbata wmau 3arybarta, Bb3HMKBaALLA OT
NPOMSsHA B CNpasBea/nBaTa CTOMHOCT HA MHBECTULMOHHMA MMOT, Ce BK/OYBA B NevanbaTta uam 3arybara
3a nepuoaa, B KOWTO Bb3HUKBA.

lpynaTa oueHsABa crnpasBeg/MBaTa CTOMHOCT HAa MHBECTUUMOHEH MMOT B cboTtBeTcTBMe ¢ MCPO 13 u
OTpa3fABa, Hapea C APYrM Hewa, AOXO4A OT HaemMu, OT HACTOAWM JIM3MHTOBM AOrOBOPU U Apyrute
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[ONYCKaHWA Ha MasapHUTE y4aCTHUUM MpU onpefensHeTo Ha LeHaTa Ha MHBECTUUMOHHMA MMOT Mpu
aKTya/IHU Ma3apHU yCNOBUA.

Mpu onpepenAaHeTo Ha cnpaBeananBaTa CTOMHOCT HAa WMHBECTULMOHEH MMOT ce u3bArsa ABOMHOTO
OTYMTAHE Ha aKTMBM WAW NACMBU, KOUTO Ca NPU3HATM KATO OTAENHN aKTUBM MU NACUBK.

Korato ce o4akBa, Ye HacTosLLaTa CTOMHOCT Ha HEroBUTe MJalLaHUA, OTHACALLM Ce 33 UHBECTULMOHEH
MMOT (pasnnyHK OT MNAAWaHMATA, OTHACAWM Ce 3a NPU3HATM GUMHAHCOBM MacWBM), LLe HaAXBbPAAT
HacToAllaTa CTOMHOCT Ha CbOTBETHUTE MapMYHWU MNOCTbNeHMA, ce m3nonsea MCC 37 [Mposusun,
YCNOBHW NacuBM U YCOBHU aKTMBMU, 3a Aa ce onpenenn ganu pynaTa npusHaBa NacmMBa M KaK OLEHABA
BCEKM TaKbB NAcumB.

B M3KNIOUMTENHM ClyYan MOKe e e Hanuue ACHO A0Ka3aTeCTBO, Ye CNpaBeAMBaTa CTOMHOCT HE MOXKe
Aa 6bae HageXAHO OLEeHEeHa Ha HeNpeKbCcHaTa OCHOBA NMOPAAM He aKTMBEH Nasap 3a CPaBHUMU UMOTH.
ToBa ce gonycka 3a NpuaobuT HOBWU AN NPeKNacMdULMpaHm OT NOA3BaHU B AeMHOCTTA MMOTW. MNpwn
Ha/M4YMe Ha ABHA HECUTYPHOCT TO3U MHBECTULMOHEH MMOT Ce NPesCTaBA KaTo Ce M3Mo/s3Ba Mojena Ha
ueHaTa Ha npugobusaHe.

Korato cnpasea/snBata CTOMHOCT HA MHBECTULMOHEH MMOT B NPOLEC HA CTPOUTESNICTBO HE € HaZeXAHO
onpenennma, Ho ce OYaKBa CnpaBes/IMBaTa CTOMHOCT HA MMOTa Aa 6bae HaZeXAHO onpeaennma, cnes,
NPUKNOYBaHE Ha CTPOUTE/NCTBOTO, B Mpoueca Ha CTPOUTENCTBOTO TO3M MHBECTULMOHEH WMMOT ce
oueHaBa no cebecTtoitHOCT. TOBa NpoAb/XKaBa [AOKATO MAWM HEroBaTa CnpaBeasMBa CTOMHOCT CTaHe
HaZeXAHO onpeaenma uam cTpoUTeNCTBOTO 6bae 3aBbpLUEHO (Mo-paHHaTa OT ABeTe 4aTH).
PbKOBOACTBOTO Ce Cbobpa3ABa C OrpaHUYEHNETO, YE aKO € OLEHWUIO0 MHBECTULMOHEH MMOT B MPOLLEC HA
CTPOUTENCTBO MO CMpaBeA/IMBa CTOMHOCT, HE MOXEe Aa 3aK/uMu, Ye crnpasBesMBaTa CTOMHOCT Ha
3aBbpLIEHMA MHBECTULMOHEH MMOT HE MOXKe 3 Ce onpeaenu HafeXaHo.

MNHBECTULUMOHHUTE MMOTU Ce OTNWUCBAT MPW OCBODOXKAABAHETO MM KOrato TpalHO ce WM3BagAT oT
ynotpeba v oT TAXHOTO 0CBObOXKAaBaHe He ce 04YaKBa HMKAKBa bbaeLla nonsa.

Meyanbute n 3arybute ot M3BaxKgaHe oT ynotpeba uam ocsoboxaaBaHe OT MHBECTULMOHEH MMOT, ce
onpeaenaT KaTo pas/iMka Mexay HeTHUTe NoCTbhneHUa oT ocBoborkaaBaHeTo M HanaHcoBaTa cyma Ha
aKTUBA M ce NPWU3HABaT B OTYeTa 3a nevanbata uam 3arybata u gpyrus BceobxBaTeH [oX0A4 3a nepuosa
Ha u3BaxgaHe oT ynotpeba unm ocsoborkaasaHe.

HemamepuanHu akmueu

NonoxutenHa penyrauua

MonoxutenHaTa penytaums, Bb3HUKBALLA B BM3HEC KOMBUHaLUMA, MbPBOHAYaNHO Ce OoLeHABa MO LeHa
Ha npuaobuBaHe, KOATO MpeAcTaBiABa NpeBULLEHNETO Ha cbopa Ha CTOMHOCTTa Ha NpexsBbpaeHaTa
npecrauma (onpegeneHa no cnpasej/vea CTOMHOCT), pa3mepa Ha BCUYKM HEKOHTPO/IMPALLM Yy4acTUA B
npuaobutoTo npeanpuaTMe, M Ha CcnpasBeAnaMBaTa CTOMHOCT KbM fJaTtata Ha npugobusaHe Ha
AbpPKaHOTO MpeAn KanutanoBo ydyacte Ha [pynata B npuaobusaHeTo npeanpuatve (ako 6usHec
KombuHaumATa ce nocTMra Ha eTanu), Hajg HeTHaTa Cyma KbM JaTtata Ha npugobuBaHe Ha
CbLLEeCTBYBALLUTE M NPUAOOUTU Pa3rpaHUUMMM aKTUBM U NOETU NaCUBU.

prnaTa oueHABa pa3srpaHnymmuTe I'IpVI,CI,OﬁVITVI AdKTUBU U NMOETU NnacuBuM NO TEXHUTE CnpaBeaInBu
CTOMHOCTU KbM AaTaTta Ha npuaobusaHeTo.

[JataTta Ha npuaobusaHeTo npu 6usHec KOMBUHaUMA ce onpeaena KaTto Tasu AaTa, Ha KoaTo pynaTa
edeKTUBHO NoJy4aBa KOHTPOA HaZ NPUA0BMBAHOTO APYKECTBO.

Cnep NbpBOHAYaNHOTO NpPU3HaBaHe, NpuaobutaTa B GusHec KOMBMHaLMA penyTauma ce oT4nTa Nno LieHa
Ha npuaobuBaHe MUHYC aKyMmynupaHuTe 3arybu ot obesueHKkn. PenyTaumata He ce amopTM3npa.

OTaenHo I'IpVIAOGMT HemMaTepuaneH aktus

Mpw nbpBOHa4YanHO Npu3HaBaHe, OTAE/IHO I'IpVI,EI,O6VITMTe HemMaTepuanHn akTueu ce OTYUTAT NO LLeHa Ha
I'IpM,EI,O6VIBaHe. LeHaTa Ha I'IpVI,CI,O6VIBaHe Ha BCEKU OTOENTHO I'IpVILI,06VIT HemaTepunaneH aktne ce CbCTOU
OT NOKyNHaTa My uUeHa, BKAKYNTENHO BHOCHUTE MUTA U HEBB3CTAHOBMMUTE AaHDBLM BbPXY NOKYMNKaTa,
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cnep, npucnajaHe Ha TbProBCKUTE OTCTBMKM M BCUYKM CBbP3aHWM Pasxoam 3a NOArOTOBKaTa Ha aKTMBA 33
HEeroBoTO WU3MOA3BaHe No NpeAHasHayYeHwue.

Cnep, NbpBOHAYA/IHOTO NPU3HABAHE HA OTAE/IHO NPUAO06UT HEMaTepuasieH akTMB TOM Ce OTYMTA MO LieHA
Ha npuaobuBaHe, HamMaseHa C HAYUCNEHWUTE amMopTM3aUMM WM HaTpynaHaTta 3aryba oT obesueHkKa.
MONE3HUAT XKMBOT U aMOPTU3ALNOHHUAT METOL Ce MPepasrnexaaTt B Kpada Ha BCEKU OTYETEH Mepuos,
cnpAmo edeKTa oT NPoMAHa B NPUBAM3MTEIHATA OLEHKA, aKO MMa TaKaBa U TO B MepCrneKkTMBa.
HemaTepuaneH akTus ce OTNMCBa NPU U3BaXKAAHETO My OT ynoTpeba MaKn Korato He ce o4YakBaT 6baeLm
MKOHOMMYECKN NOM3M OT HEroBOTO M3NOA3BaHE WAWM M3BaXKAaHeTo My oOT ynoTpeba. Mevanbata mau
3arybaTta, NpoM3TMYaLLM OT OTNMCBAHETO HAa HEMATepUaneH akTUB, ce Onpeaens KaTo pas/ivka Mexay
HETHUTE NPUXOLM OT U3BAXKAAHETO My OT ynoTpeba n 6anaHcoBaTa CTOMHOCT HA aKTUBa, Pas/iMKaTa ce
npu3HaBea B neyanbaTa unu 3arybara, Npu U3BaXKAAHETO HA aKTUBA OT yrnoTpeba.

AmopTusauma

3a HemaTepuasHUTE aKTMBU C OFPaHUYEH NONEe3eH XMBOT aMOpTM3aLMATa Ce U3YMCNABA TaKa, Ye Ja ce
OTNMUILE CTOMHOCTTA HAa aKTMBA MMHYC Npejnosiaraemata My OCTaTb4yHa CTOMHOCT 33 BPeMeTo Ha
NONE3HUAT My MKOHOMMUYECKM KUBOT KaKTO cnespa:

Opyrn 15% nuHeiiHa 6asa

HemaTepuanHm akTMBKM C HeonpeaeeH Noses3eH XMBOT He Ce aMOPTM3UPAT, HO ca 0b6eKT Ha npernenq 3a
O6e3LI,EHKa, KaKTO € ONMncaHo no-aony.

Obe3yeHKa Ha HehuHaHCo8U aKmusu

MMOTH, MaLUWHK, CbOPBKEHMA UAN 0bOpYABaHE, HEMATEPUAITHUTE AaKTUBM, KaKTO U MHBECTULMOHHUTE
MMOTW, OTYMTAHM NO LLeHa Ha NpuaoburBaHe ca 06eKT Ha TecTBaHe 3a 0be3LeHKa.

BanaHcoBaTa CTOMHOCT Ha TE3W aKTUBM Ce NPOBEPABA EXKErOAHO 33 MHAMKAUMA 32 0be3LeHKa M Korato
aKTUBDBT € obe3LeHeH, TOoW ce OTNMCBa KaTo pasxof B OTyeTa 3a nedyanbaTta wmnau 3arybata u apyrus
BCceobxBaTeH A0X04 A0 pasMepa Ha HeroBaTa O4YaKBaHa Bb3CTAaHOBMMA CTOMHOCT. Bb3cTaHoBMMATa
CTOMHOCT € Mo-BUCOKaTa OT cnpaBej/iMBaTa CTOMHOCT, HaMasieHa C pasxoauTe no npogaxkba, n CcToMHocT
B ynotpeba Ha aKTMB MAM HA eAMHULA, FreHepupalla NnapuyHK notoum. Bu3ctaHoBMMaTa CTOMHOCT ce
onpeaenn 3a OTAENEH aKTMB, OCBEH B C/Ay4ail, ye MpW U3MNON3BAHETO HA aKTMBa He ce reHepupaT
NMapu4YHKU NOTOLLM, KOUTO A3 Ca B 3HAUYUTENIHA CTEMEH HE3aBMCUMM OT NAPUYHUTE NOTOLM, FeHEPUPAHU OT
APYTY aKTMBM WAM TPYNM OT aKTMBM. AKO TOBa € TaKa, Bb3CTaHOBMMA CTOMHOCT ce onpegens 3a
eavHULATa, reHepmupalLa NapuyHm NoTOLM, KbM KOATO aKTUBBT NPUHAANENKMN.

CroltHOCTTa B ynoTpeba e HacToAlaTa CTOMHOCT Ha 6baewmnTe NapMyYHU NOTOLM, KOMTO Ce O4YaKBa Aa
6bAaT NoayyYeHW oT Tasu eauHULUA. HacToAwmTe CTOMHOCTM Ce M3YMCAABAT NOCPEACTBOM AMCKOHTOBM
NPOLLEHTH, KOUTO Ce onpesenaT npean AaHbY4HO obsaraHe M OTpassABa TeKyl,aTa NasapHa OLEHKa Ha
CTOMHOCTTA Ha MapuTe BbB BPEMETO M cneunduyHMTe 3a eAMHULATa PUCKOBE, YMATO obe3LieHKa ce
n3MepBa.

3arybute oT obesLeHKa ce NpeaCcTaBAT KaTo 6anaHcoBaTa CTOMHOCT HA CbOTBETHMAT aKTMB Ce HaManABa
[0 pa3mepa Ha Bb3CTaHOBMMATa My CTOMHOCT.

3arybute oT obes3LeHKa ce oTYnTaT B OT4YeTa 3a nedyanbarta unum 3arybarta u gpyrua sceobxsateH goxoa, (B
neyanbata waum 3arybaTta 3a roguHaTa), OCBEH aKo 3a A3LEHUS aKTMB He e GopmMMpaH NpeoLeHbYEH
peseps. ToraBa obesLeHKaTa ce TPeTMpa KaTo HamasieHWe Ha To3u pesepB (npes apyr sceobxsaTeH
[0X04), OCBEH aKO TA HE HaAXBbP/IS HETOBUA Pa3Mep, U HaBULLIEHNETO BeYe Ce BK/IOYBA KaTo pasxos, B
oT4yeTa 3a nevanbata nam 3arybata u Apyrua BceobxBateH J0Xo4,

Mocneagallo yBennyeHMe BbB Bb3CTaHOBMMATA CTOMHOCT (3a aKTMBW, 33 KOMTO ca 6uau npusHaTtu
3arybu ot obesueHka B neyanbaTta unum 3arybarta), npeansBMKaHM OT NMPOMEHU B NpUBAUIUTENHUTE
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OUEHKU, Ce NPu3HaBa KaTto npuxoad B OT4ETa 34 neyanbarta nam 3ary6aTa n gpyrua BCceobxBaTeH Aoxoa,
A0 CTeneHTa A0 KOATO Te Bb3CTaHOBABAT 0663L|,€HKaTa.

Obe3yeHKa Ha penymayus

be3s 3HaueHWe Aann Mma UHAMKauMA 3a obesleHKa WAM He, penyTaumaTa ce TecTBa 3a obesleHKa
rOAMLIHO WM NO-YecTo, ako CbbUTUA MAM NpomsaHa B 06CTOATENCTBaTa MHAMKMPAT, Ye TA MOXe [a e
obesueHeHa.

3a uennTe Ha TecTBaHeTo 3a obe3leHKa, penyTauuaTa ce pa3npeaensa 3a BcAKa eaMHuMLA, reHepupalla
NapuyHKM MOTOUM WAWU TPYNU OT eAMHULM, FeHepupaliy nNapuyHM MNOTOLUM, KOMTO ce O4vakBa Aa ce
NOBAUAAT MOJIOXKUTENHO OT B3aMMOENCTBMETO Ha KOMBUHaLMATA, HE3aBUCMMO Aanu APYrv akTUBK U
nacveu Ha NPMAOBUTOTO APYKECTBO ca BUAM NPUUNCAEHU KbM TE3U egUHULM UAK TPYNU OT eanHMLM
reHepupalwiy napuMyHyM notoun. BcAka eguHULA MAM rpyna oT eAuHULM, KbM KOUTO € pasnpeaesneHa
penyTtaumMaTta no TO3W HauyuMH NpeacTaBAsABa Hal-HWCKOTO HMBO B pamKuTe Ha lpynaTa, Ha KoeTo
NONOXUTENHATa penyTauma Ce KOHTPOMPA 3a LLeInTe Ha BbTPELLHOTO YNpaB/ieHWe U He e No-roSMO OT
onepaTUBEH CErMeHT.

ObesueHeHaTa penyTauma He ce Bb3CTaHOBABA NPW KakBUTO U Aa 6Mno obcToaTencTsa.

AKTUBU U TTACUBU 110 OITOBOPU C K/IUEHTU

B cvortBetctBe ¢ MCPO 15, KoraTo egHa OT CTpaHMTE MO A0roBOp C K/AMEHT € M3NbjHWAa
334b/KEeHNATa cu no gorosopa, lpynaTa npeacTasA AoroBopa B oTyeTa 32 GUMHAHCOBOTO CbCTOAHWE
KaToO aKTMBM MO [0roBOP WMAWM MacusB MO AOrOBOP B 3aBMCMMOCT OT Bpb3KaTa MeXAay AeNHOCTTa Ha
lpynaTa v NAawWwaHeTo OT CTpaHa Ha KaMeHTa. FpynaTa npeacTaBa OTAE/HO BCAKO 6e3yc/IoBHO NPaBo Ha
Bb3HarpaxgeHue Kato B3emaHe OT Npoaakbu no AOroBOpM C KAWEHTU B CTAaTUATA ,, TbPrOBCKU U APYTU
B3eMaHMA” Ha oT4YeTa 33 PUHAHCOBOTO CHCTOSHME.

AKTWB NO A0roBOpP C K/AMEHT ce NpM3HaBa ako pynaTa M3nb/HABA 3a4b/IKEHMETO CU, KaTO NPexsbpas
CTOKM WU YCNYTU Ha KAWEHT, Npeay KAMEHTDBT A NAATU Bb3HarpaxaeHne unuv npeau naalwaHeTo aa e
Ob/IKUMO, C U3K/IKOYEHWE Ha CYMUTE, KOUTO Ca NPeACTaBEeHM KaTo B3eMaHe Mo A0roBop C KANEHT. AKTUB
no A0roBop e NpaBoOTO Ha lpynaTa Aa Nony4ym Bb3HArpaxkgeHue B 3amMAHa Ha CTOKUTE UAU YCAyruTe,
KOMTO TO € NPEeXBbP/INIO Ha KANEHT. TO3M aKTMB Ce OLLeHABA B CbOTBETCTBME C U3NCKBAHUATA HA MCPO
9. Obe3sLeHKa Ha aKTMB MO [AOrOBOP C K/AWEHT Ce OLEeHABa M MNPeACTaBs KaKTo obe3ueHKWUTe Ha
¢durHaHcoBUTe aKTMBK B cboTBeTCTBME ¢ MCPO 9.

MacrB No AOroBOpP C KAMEHT Ce NPM3HABA aKO KAMEHTDLT 3an/alla Bb3HarpaxkaeHuve uav Mpynata nma
NpaBo Ha Bb3HarpakAeHue, KoeTo e 6e3ycNoBHO (T.e. B3eMaHe), npeau FpynaTa Aa NPexBbpan CTOKA
WAW YCNYra Ha KAMEHTA, KoraTo NAallaHeTo € U3BBbPLUEHO UAN AbAKMMO (KOeTo OT ABeTe HacTbnu Mno-
paHo). Macue No J0roBop e 3aA4b/IKEHNETO Ha [pynaTa Aa NPexsbp/v CTOKM UAU YCAYTU KbM K/IMEHT, 33
KOWUTO TO € NOY4n/I0 Bb3HarpaxaeHue (Mav Bb3HarpaxaeHMeTo e AbKMMO) OT KANEHTa.

B3emaHeTo Mo A0roBOp C KAMEHT e 6e3ycNoBHO NpaBo Ha [pynaTta Aa NoayvM Bb3HArpaXKAeHWeTo Mo
TO3M gorosop. ToBa NpaBo ce cynTa 3a 6e3ycNoBHO, aKO eAMHCTBEHOTO YC/I0BME 3a TOBA, NNALWAHETO Ha
Bb3HarpaxAeHneTo Aa CTaHe Ab/IXKMMO, € U3TUYAHETO Ha onpeaeneH Nepuog, oT Bpeme.

JIN3UHI

CbrnacHo MCC 17 nu3MHroB AOroBop ce Knacuduumpa KaTto GUHAHCOB NU3MHI, aKo NMPExXBbpAas Mo
CblLECTBO BCUMYKM PUCKOBE W M3rogM OT COBCTBEHOCTTA BbPXY aKTMBa. JIM3MHIOB [A0OroBop ce
Knacuduumpa KaTto onepaTMBEH /IU3UHT, aKO HE NPEXBBbP/A MO CbLLECTBO BCUYKU PUCKOBE U U3roan OT
cobcTBEHOCTTa BbPXY aKTMBA.

OnpegensHeTo Aann AafeHO ChnopasyMeHWe MNpPeacTaBaaBa WMAM CbAbpKa JM3UHI ce 6a3upa Ha
CbLIHOCTTA HA CMOpPa3yMeHMeTO, WM M3UCKBA OLEHKA OTHOCHO TOBa Ja/NM WM3MNbJIHEHMETO Ha
CNopa3yMeHNETO 3aBUCK OT U3MOJI3BAHETO HA KOHKPETEH aKTUB WU/IM aKTMBU U 3N CNOPa3yMeEHUETO
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npexsbpasa NpPaBoTO 3a M3M0/3BaHe Ha aKTuBa. [peoueHKa 3a ToBa AanuM AafeHO crnopasymeHue
CbAbp}Ka AN3MHT CNej, HeroBoTO Hayasno, Ce M3BbPLLUBA €ANHCTBEHO, aKo e YA0B/NeTBOPEHO HAKOoe OT
MocoYeHuTe No-A0.y YCAOBUA:
v’ Hanuue e npomsAHa B [OroBOPHWUTE YCAOBMA, OCBEH aKo MNPOMAHaTa He e npeasuaeHa
€ANHCTBEHO A3 NOAHOBU WU YABAKM CNOPa3yMeHUNETo;
v\ ynpaKHeHa e onuua 3a NOAHOBABAHE WNU MEeXAY CTPpaHWUTe e A0roBOPEHO YAb/KaBaHe Ha
CrnopasymeHneTo, OCBEH aKO CPOKbT Ha MOAHOBABAHETO WAW yAb/XKaBaHeTo e 6un
MbPBOHAYa/NHO BK/IOYEH B CPOKA Ha IN3UHTa;
v' Hanuue e NpomsaAHa B onpeaesieHNeTo Aaan U3MbAHEHUETO 3aBUCU OT KOHKPETHUA aKTUB;
v' Hanuue e cbllecTBeHa NPOMAHA B aKTVBa.
AKO AafeHOo cnopasymeHue ce npeoueHasa U 6bae onpeaenieHo, Ye CbAbpKa NU3UHT UAN He CbAbPKa
JIN3UHT, CYHETOBOAHOTO OTYMTaHE Ha IM3MNHra Ce Npuaara AU ce NPeycTaHoBABa OT:

v/ KoraTo Bb3HMKHE NpoMAHaTa B 06CTOATECTBATa, MOPaXAalla NPeoLeHKaTa;

v' HauyanoTo Ha Nepuoja Ha NOAHOBABAHE UM YAbAKABAHE.

B3emaHuA no $pMHAHCOB NU3UHT

[oroBopbT 33 GUHAHCOB IM3UHT € CnopasyMeHue, Mo CUIaTa Ha KOeTo JIM3UHIoAaTeNAT NPeocTaBs Ha
NIU3NHTONONYyYaTeNs MpPaBoOTO Ha MNO/M3BaHe Ha oOMpeAeneH aKTMB 33 JOroBOPEH CPOK cpelty
Bb3HarpaxgeHue. JIM3MHroBUAT JOroBOP Ce OTYMTA KaTo GMHAHCOB, KOraTo C AOr0BOPa IM3NHIOAATENAT
NPexsbpaa Ha JU3NHIONOJyYaTeNs BCUYKM CbLECTBEHW PUCKOBE W  U3roAaM, CBbP3aHU CbC
cobCcTBEHOCTTA Ha aKTUBA.

TunuyHMTE NoKasaTenu, kouto MpynaTta pasrnexaa, 3a Aa onpesenu Aanan BCUYKM CbLLECTBEHWN PUCKOBE
M U3roau ca nNpexsbp/ieHKn, BKNOYBAT: HACTOAWATa CTOMHOCT Ha MUHUMAZIHUTE IM3UHIOBM NJALLAHWA B
CbMNOCTaBKa CbC CNpaBesnMBaTa CTOMHOCT Ha JIM3MHIOBUA aKTUB B HA4a/NOTO HA IM3UHIOBUA A0rOBOP;
CPOKa Ha IM3NHIOBMA 4OroBOP B CbMNOCTaBKa C MKOHOMMWYECKUA KMBOT Ha OTAALEHUA NOA HAEM aKTUB;
KaKTO W 4aNu IM3UHTONOAYYaTeNaT we npuaobre npaBoTo Ha COBCTBEHOCT BbPXY SIM3UHTOBUA aKTUB B
Kpas Ha CpOKa Ha J0roBopa 33 GUHAHCOB JIN3UHT.

BCMUYKM OCTaHaNM IM3UHIOBM [OrOBOPU, KOUTO He NMPEXBBPJIAT MO CbLLECTBO BCUYKU PUCKOBE U U3roam
0T cOBCTBEHOCTTA BbPXY aKTUBA, Ce KAacuPpuULMpaT KaTo OnepaTUBEH IU3UHT.

MWHMUMaANHU IN3UHIOBU NOCTbN/IEHUA

MUHUMANHWUTE U3UHIOBM MOCTHLI/IEHWA Ca Te3W NAALLAHNA, KOUTO JIM3MHIOMNONYYATENAT e Hanpaswu
UM MoXe fa bbae 3a4b/KeH Aa HanpaBu npes Cpoka Ha JIM3MHroBusa gorosop. OT rnegHa ToYKa Ha
lpynata MWHWMaNHWUTE JIM3MHIOBM MNOCTbMNAEHMA BKAOYBAT M OCTAaTbyHATa CTOMHOCT Ha aKTUBa,
rapaHTMpaHa OT TpeTa, HecBbp3aHa c [pynaTta cTpaHa, NpW yCl0BME, Ye Tasu CTpaHa e GUHAHCOBO
CNocobHa Ja M3MbJIHM AHTAXMMEHTA CU MO rapaHuMATa WaM Jorosopa 3a obpaTHO u3KynysaHe. B
MUHUMaAHUTE IN3UHIOBM MOCTbM/IeHMA [pynaTa BKAIOYBA CbLLO TaKa U LLeHaTa Ha ynpakHABaHe Ha
€BEHTYa IHa OMUMSA, KOATO IM3UHIOMNONYYaTeNAT MPUTEKABA 3a 3aKyrnyBaHe Ha aKTVBa, KaTo B Ha4a0To
Ha JIM3MHIOBMA [OrOBOP B ro/fAMa CTeneH e CUIYpHO, 4Ye Tasu onuua e 6bae ynpaxkHeHa.
MUWHUMANHUTE AN3UHIOBM MOCTLMJIEHUA HE BKAKOYBAT CYMM MO YCNOBHM HaemMM, KakTo M pas3xoaMm 3a
YCAYTM M [aHbuM, KOMTO ca naateHn ot [pynata u  Bnocieactsve npedakTypupaHu Ha
NV3UHronoayYaTens.

Hauano Ha NM3nHrosma A0roBop U Ha4aN0 Ha CPOKA HA IM3UHIOBUA [A,0roBOP

MpaBu ce pasrpaHnYeHne mexay Hayaao Ha N3UHIOBMA 4OrOBOP M HAYaA0 Ha CPOKA Ha JIN3UHIOBUA
40roBop. Hayano Ha AM3MHIOBMA [OOrOBOP € Mo-paHHaTa OT ABeTe A4aTM — Ha JIN3MHIOBOTO
CMopasyMeHMe UM Ha aHTAXKMPAHETO Ha CTPaHUTE C OCHOBHWTE YC0BUA Ha JIM3UHTOBUA A0rOBOP. Kbm
Tasu gata:

- I3UHTOBUAT AOTOBOP € KnacuduumpaH Kato GMHAHCOB UKW ONEPATUBEH JIU3UHT; U
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-B C/ly4alh Ha PUHAHCOB NIM3UHT CymUTe, KOUTO TpsAbBa Aa H6bAaT NPM3HATM B HAYasI0TO Ha CPOKA Ha
JNIN3UHTOBMA LOrOBOP, Ca ONpPeAeNeHN.

Hayano Ha cpoKa Ha /IM3NHIOBMA LOrOBOP € AaTaTa, OT KOATO JIM3UHIOMNOIYYaTENAT MOXKE A3 YNpPaXKHU
NpaBOTO CY HA NO/A3BaHe Ha HaeTus akTuB. ToBa e M gaTaTa, Ha KoATo MpynaTa NpM3HaBa NbPBOHAYANHO
B3€MaHeTO MO /IM3NHTa.

MbpBOHaYanHa 1 NnocneaBala oueHKa

MbpeBoHayanHo MpynaTta npusHasa B3emaHe Mo GUHAHCOB JIU3UHT, PABHO HA CBOATA HETHA MHBECTULMA,
KOATO BKAKOYBA CcerawHata CTOMHOCT Ha MWHWMAZHWTE JIM3MHIOBM MOCTbMAEHMSA U BCAKa
HerapaHTMpaHa oOcCTaTb4yHa CTOMHOCT 3a [pynaTa. CerawHata CTOMHOCT ce M34MCnsaBa 4dpes
ONCKOHTUPAHE Ha Ob/KUMUTE MUHUMAIHW JIM3UHTOBU MOCTBI/IEHMS C JIMXBEH MPOLEHT, MPUCHLL, Ha
IM3NHIOBMA A0rosop. MbpBOHaYaHUTE NPEKM Pa3XO4M Ca BKAKOYEHUW B U3UYMUCIEHNETO Ha B3EMAHETO No
dUHaHCOB NM3nHr. MNpes cpoka Ha NIM3NHroBMA Aoroeop pynata Hauncnssa GpuHaHCOB Aoxo4 (Npuxosa
OT /IUXBM MO GUHAHCOB JIN3MHT) BbPXY HETHaTa MHBecTUuMA. [onydyeHuTe IM3UHIOBM MAallaHusa ce
pasrnexaar KaTo HamaneHue Ha HeTHaTa MHBecTUUMA (noracABaHe Ha rnaBHMUATa) U NpU3HaBaHe Ha
$MHAHCOB A0X04 MO HauuMH, KOMTO Aa OCUTYpU MOCTOSHHA HOPMa Ha Bb3BPbLLLAEMOCT Ha HeTHaTa
NHBECTULMNA.

®unHaHcoBuU MHCTPYMEHTU

MbpBOHaAYaNHO NpU3HaBaHe U OL,eHABAHEe

lpynaTa npusHaBa ¢MHAHCOB aKTUB MAM GUHAHCOB NACMB B OTYETA 338 GMHAHCOBOTO CLCTOAHUE, CAMO
KoraTo [pynaTa cTaBa CTpaHa MO AOrOBOPHWUTE KAay3n Ha CbOTBETHUA GMHAHCOB MHCTPYMeEHT. Mpu
MbpPBOHAYaNHO MpuM3HaBaHe pynaTa Npu3HaBa BCUMYKM GUHAHCOBM aKTMBU M GUHAHCOBM NacuBM MO
cnpaseg/nvBa CcTOMHOCT. CnpaBeanuBaTa CTOMHOCT Ha JadeH ¢uHaHCOB aKkTuMB/macue npw
NMbPBOHAYANHOTO My NpPU3HaBaHe 0BMKHOBEHO e A0roBopHaTa LeHa. [JloroBopHaTa LeHa 3a GMHAHCOBM
aKTMBM/NacMBM, OCBEH Te3M, KOMTO Ca KaacuduumMpaHu No cnpasesivea CTOMHOCT npes nedanbarta uam
3arybara, BKAOUYBA Pa3XO4MTE MO CAe/IKaTa, KOUTO Ce OTHACAT NPAKO KbM NpuaobrsaHeTo/M3aaBaHeTo
Ha PUHAHCOBUA MHCTPYMEHT. PasxoanTte no caenkata, HanpaBeHW npu npugobusaHeTo Ha GUHAHCOB
aKTUB M M3aaBaHeTo Ha GMHAHCOB NacuBe, KnacuouumpaHu No cnpaBeannBa CTOMHOCT nNpes neyanbarta
unu 3arybaTa ce oTynTaT HE3abaBHO KaTo Pasxoa,

lpynata npusHaBa GUMHAHCOBM aKTUBM, MU3NON3BANKMN AaTaTa Ha CETbAMEHT HA CAENKATa, KaTo No TO3u
Ha4YMH efMH aKTUB Ce NPU3HaBa B AEHA, B KOMTO e noay4veH oT [pynaTta v ce OTNMCBa B AEHSA, B KOMTO e
npeaocTaseH ot pynaTa.

MocneaBala oueHKa Ha GUHAHCOBU aKTUBM

Mocneppawata oueHKa Ha GMHAHCOBMTE AaKTMBM 3aBUCM OT TAXHATa Knacubukauma npwm
MbPBOHAYANIHOTO MM NPU3HABaHe KaTo aKTMBK. pynaTa Knacudpuumpa GMHaHCOBUTE aKTUBM B e4Ha OT
cnefHUTE KaTeropuu:

1.0ueHsBaHM MO amopTMsMpaHa cTorHocT, 2. OueHABaHM NO CrnpaBeAsivMBa CTOMHOCT npe3 Apyr
BceobxsaTeH goxoa v 3. OueHABaHM NO cNpaBea/iMBa CTOMHOCT nNpes nevyanbarta uam 3arybaTta.
KnacudukaumaTa ce onpeaensa Ha 6a3a 6M3Hec moaena 3a ynpaBieHWe Ha AafeHMA Knac pUHaHCOBM
aKTMBU U OOrOBOPHUTE XapaKTEPUCTUKM Ha MapuyHUTe notouu. MHBecTMumn, AbpKaHu oT pynata c
Luen nosyyaBaHe Ha neyvanba OT KPATKOCPOUHM MPoAaXKbu nam obpaTHU NOKYMKW, ce Knacuduumpat
KaTo GUHAHCOBM aKTUBM, AbpPKaHW 3a TbpryBaHe. IHBECTULMN B A bITOBU UHCTPYMEHTM, KOMTO [pynaTa
ObPXKM B pamMkuTe Ha 6uM3Hec mogen ¢ uen cbbupaHe Ha AOroBOPEHUTE MAPWUYHWM MOTOLM, ce
KnacmouumpaT KaTo GUHAHCOBM aKTUBM, OTYUTAHM MO aMOPTU3NPAHA CTOMHOCT. MHBECTUUMMN B Ab/ITOBU
WMHCTPYMEHTU, KonTo pynaTa AbpXu B pamKuTe Ha BusHec moaen ¢ uen cbbupaHe Ha LOroBopeHUTe
MapuyHK NoToum M npoaaxba ce Knacuduumpat Kato GMHAHCOBU aKTUBM, OTYMTAHW MO CNpaBea/IMBa
CTOMHOCT B ApYr BCeOOXBaATEH AOXOA.
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DuHAHCOBU OKMUBU, OMYUMAHU 10 AMOPMU3UPAHA cmoliHocm

ObnroBn MHCTPYMeHTH, KouTo [pynmata AbpXKWM B pamKuTe Ha Bu3Hec mogen c uen cbbupaHe Ha
[OrOBOPEHUTE NMAPUYHM MOTOUM M MPU KOWTO [AOrOBOPHUTE MApUYHU MOTOLM MOpaxKAaT nialiaHus
€4MHCTBEHO Ha rNaBHULA WM /IMXBA Ce OTYMTAT MO aMOPTM3MpPaHa CTOMHOCT. Cnel MbpBOHAYasHOTO
Np13HaBaHe aKTMBUTE Ce OTYMTAT MO aMOPTU3MPaHa CTOMHOCT.

OTYNTaHETO MO aMOPTU3MPaHa CTOMHOCT M3WCKBA MPU/IaraHeTo Ha MeToda Ha edpeKTUBHMA JINXBEH
NpouUeHT. AMOPTM3NPaHaTa CTOWHOCT Ha GUHAHCOB aKTUB € CTOMHOCTTA MO KOATO PUHAHCOBUAT aKTUB €
OTYeTeH MbPBOHAYa/IHO, HaMaJjieHa C MOraweHuATa Mo rNaBHMLATa NAC UAW MUHYC HaTpynaHaTta
aMmopTM3aLMA C M3MNO0A3BaHE Ha METOoAAa Ha ePeKTUBHMA /IMXBEH MPOLEHT Ha BCAKA Pas/iMKa MexAay
NbpBOHaYanHaTa CTOMHOCT M CTOMHOCTTA Ha NageXK U HamaneHa c obesueHKara.

B Tasu Kateropua moraTt ga nonagHat cnegHute GpMHAHCOBM aKTMBM Ha [pynaTta, B 3aBMCMMOCT OT
n3bpaHua BU3HEC MOAEN M XapPaKTEPUCTUKUTE Ha Mapu4HMTE MOTOUM OT TAX: TbPrOBCKM B3eMaHMs,
KPeauTM W 3aemu, B3eMaHWA MO JIM3MHIOBM [OroBOPW, B3eMaHWsA MO NPeaoCTaBeHM AErnosuTH,
B3eMaHuA MO Lecuu, B3eMaHus, NpuaobuTu upes uecuu, KpeauTu 1 3aemu, NpUaobuTH Ypes uecuu,
WHBECTULMM, AbPKAHW 40 NALEM.

duHaHCOBU AKMuUBU, OM4YuMaHu o cnpasedauea cmoliHocm npe3 opy2 eceobxeameH 00x00

[bAroBy MHCTPYMEHTU, KOMTO pynaTa AbpPKMU B PaMKUTE Ha BM3HEC MOoAenN C Len KakTo cbbupaHe Ha
[OroBOPEHUTE MapUYHM MOTOLM Taka M nNpogarkba Ha aKkTMBa M NPU KOWUTO AOrOBOPHUTE MapU4YHU
NoTOLUM NopaxKaaT NaalaHmA eaAUHCTBEHO HA FaBHULA U JINXBA, Ce OTYUTAT MO CnpaBesnBa CTOMHOCT
npes Aapyr BceobxsaTeH poxos. Cnes NbpBOHAYANHOTO MNPM3HABaHE aKTUBLT Ce OLeHABA Mo
cnpasea/iMBa CTOMHOCT C OTYMTAHE Ha NPOMEHMUTE B CNpaBes/inBaTa CTOMHOCT B NPEeOLEHBYHMUA peseps
Ha MHBECTUUMUTE B LEHHW KHWXKA (opyr BceobxsateH noxoa). Korato AbAroBUAT WMHCTPYMEHT ce
OTNULLEe, HATPYyNaHUTe neyandbu wuau 3arybu npusHaTM B APYr BCeObOXBaTeH LOXOA Ce NPEXBbpAAT B
neyanbata unu 3arybara.

B Tasu KateropuAa moraT Aa nonagHaT cnegHute GUHaAHCOBM aKTMBM Ha lpynaTta, B 3aBUMCMMOCT OT
n3bpaHua HGU3HEC MOLEN U XapaKTEPUCTUKUTE HA MNApUYHMUTE MOTOUM OT TAX: TbProBCKM B3EMaHMS,
KpeautTn W 3aemMu, B3eMaHWA MO JIM3UHTOBM [OrOBOPM, B3EeMaHMA MO NPefoCTaBEHM LEN03UTH,
B3EMaHMWA MO Lecun, B3eMaHua, NpuaobuTn Ypes Lecum, Kpeautu 1 3aemu, Npuaobutn upes uecuu,
OWHaAHCOBW aKTMBU, ABJTOBU MHCTPYMEHTU, KOMTO Ca Ha Pa3nosIoXKeHMe 3a npoaaxba.

duHaHCOBU AKMUBU, oOM4YumaHu no cnpasedauea cmoliHocm npe3 neyanbama uau 3a2zybama

Tasun kaTeropma GMHAHCOBM AKTUBM, Ce pasfenn Ha ABe NnogKaTeropuun: GUHAHCOBM AaKTUBM, AbPrKAHU
33 TbpryBaHe M GpUHAHCOBM AKTUBM, KOMTO He ca KnacuduumMpaHu B ropHuTe ase KaTeropuu. dageH
dUHAHCOB aKTUB ce Knacuduumpa B Tasn KaTeropua, ako e npuaobut c uen npogarkba B KpaTbK CPOK
WN AOTOBOPHUTE MY XapPaKTEPUCTUKM HE OTFOBAPAT HA YC/I0BMETO Aa NOPAXKAAT NNaLlaHMA eANHCTBEHO
Ha rnaBHWLA M NnMxBa. JeprBaTMBUTE CbLLO Ce KaTeropusmpaT KaTo AbpPrKaHW 3@ TbpryBaHe, OCBEH aKo
He ca onpefeneHu 3a Xe4KMpaLLM UHCTPYMEHTU. Tean GMHAHCOBM aKTUBKM MoraT Aa 6b4aT AbATOBU UK
KanuTasoBW MHCTPYMEHTM.

Kanumanoeu uHcmpymeHmu, omyumaHu no cnpasednuea cmoiliHocm npe3 Opyz2 eceobxeameH
doxod

lpynata moxe Aa HanpasBu HeoTMeHUM M3bop ga Npu3HaBa NPOMeEHUTE B CNpaBeaMBaTa CTOMHOCT B
WHBECTULMUTE B KanNUTaNoOBU WMHCTPYMEHTW B APYr BceobxsBaTeH [0X04 BMeCTO B neyanbata wmau
3arybara. Meyanbute nnm 3arybute oT NPOMEHU B CNpaBes/nBaTa CTOMHOCT LWe ce NPeacTaBaT B ApYyr
BCceobxBaTeH AOXOA4 M HAMa 4a MoraT ga ce npeknacuéouumpat B nevanbata uam 3arybarta. Korato
KanuTanoBMAT WMHCTPYMEHT Ce OTnule, HaTpynaHuTe nevyanbu wam 3arybu npusHatM B Apyrus
BceobxBaTeH 40X04 HaNpPaBo ce NPeXBbPAAT B APYrM pe3epBu U HepasnpeaeneHa nevanba.

O6e3ueHKa Ha PUHAHCOBU aKTUBU

MogaensT 3a obe3ueHKa ,04akBaHN KpeauTHM 3arybu” ce npunara 3a GUHAHCOBUTE aKTUBU, OLLEHABAHM
no amopTuM3MpaHa CTOMHOCT WAM MO CcnpaBeA/siMBa CTOMHOCT npe3 Apyr BceobxsaTeH Aoxoa, C
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U3K/OYEHME HA MHBECTULMWM B KanWUTaNOBM WHCTPYMEHTU U AOroBOPHWU akTuBu. CbraacHo MCPO 9,
3arybuTe ce M3mepBaT No eaHa oT AseTe 6asu: 1. o4aKBaHM KpeguTHM 3arybu 3a cnepsawmte 12
Mecela cnef paTtata Ha GUHAHCOBMA OTYET MM 2. OYAKBAHUTE KpeguTHM 3arybu 3a Lenama Cpok Ha
durHaHcoBWTe aKkTMBK. MbpBaTa 6asa ce Npuaara KOrato KPeauTHUA PUCK HE € HapacTHaN 3HAYUTENIHO OT
AaTaTa Ha MbPBOHAYa/HO NPWM3HaBaHe A0 AaTaTa Ha GMHAHCOBMA OTYET (M KPeguTHUA PUCK € HUCBK
KbM JaTaTa Ha OUHAHCOBMA OTYET), B 0B6paTHWMA cnyyas ce npwunara BropaTta 6asa. Mpynata npunara
BTOpaTa 6a3a 33 TbProBCKUTE B3eMaHWA U AOrOBOPHWUTE AKTUBM (HE3aBMCMMO AanM ca CbC uau bes
3HauuTeneH GMHAHCOB KOMMNOHEHT). HapacTBaHETO HA KPeaAUTHUA PUCK ce cnean M onpeaens Ha b6asa
MHPOPMALMA 33 PUCKOBM GAKTOPM KAaTO Ha/AMuMe Ha NpocpoyMe, 3HAYUTENHO BJ/IOWABAHE Ha
$OMHAHCOBOTO CbCTOAHME Ha ANbXKHUKA U APYTU.

Camo 3a TbproBcKM B3emaHua b6anaHcoBaTa CTOMHOCT ce HamanfABa, Ype3 M3MOoN3BaHE Ha TPaH3UTHA
CMeTKa M Noc/iesBalloTo Bb3CTAHOBABAHE HA OTNMCAHUTE NPeaM TOBA CYMU Ce KpeauTupa cpelly Tasu
TPaH3UTHA cmeTKa. MNpomeHuTe B 6anaHcoBaTa CTOMHOCT Ha TPAH3MTHATA CMETKa ce MpU3HaBaT B
neyanba unu 3aryba.

3a BCMYKM apyrn dUHAHCOBM aKTMBM HanaHcoBaTa Cyma ce HamansBa C pasmepa Ha 3arybata ot
obesueHKa.

3a OMHAHCOBM aKTMBM, OTYUTAHM MO aMOPTM3MPaHA CTOMHOCT, aKo B C/reABall, nepuog cymata Ha
3arybaTta oT obe3ueHKaTa Hamanee U CnagbT MOXKe Mo 06EKTUBEH HAUYMH Aa Ce CBbPrKe CbC CbbUTHe,
KOEeTO Bb3HWKBA, C/ieg, KaTo obesueHKaTa e NpM3HaTa, npeaun ToBa Npu3HaTMTe 3arybu ot obesueHKa ce
Bb3CTAHOBABAT (MNM AMPEKTHO, WAM UYpe3 KOopUrMpaHe Ha KOPEKTMBHATa CMeTKa 3a TbpProBCKM
B3eMaHusA) B nevanbata uau 3arybata. Bbnpekn TOBa BbH3CTAHOBSABAHETO HE MOXe Ja BOAM [0
6anaHcoBa CTOMHOCT Ha GUHAHCOBMA AKTUB, KOATO Aa HaABMLLIABA OHA3W amMOPTU3MPaHa CTOMHOCT,
KoATO 61 bMna Ha AaTaTa Ha Bb3CTAHOBABAHETO, ako He e buna npu3HaTa 3aryba ot obesueHKa.
CbrnacHo n3MckBaHuA 3a obesueHka cbrnacHo MCOO 9, cneaga Aa ce nsnonsea noseye nHpopmaums,
OpueHTUPaHa KbM ObaelleTo, 3a fa NPU3HAAT OYAKBAHUTE KpPeaWTHW 3arybu — mopensvT 3a
,O4aKBaHUTE KpeaAuTHU 3arybun”, KomtTo 3amecTBa ,,Moe/ia Ha NoHeceHuTe 3arybun”, npegcraseH 8 MCC
39. MHCTpymeHTUTe, KOMTO nonagat B obxBaTa Ha HOBWUTE M3UCKBAHMSA, BKAKOYBAT 3aeMu U Apyru
ObAroBM  GUHAHCOBM aKTUBM, OLEHABAHM MO aMOPTM3MPaHa CTOMHOCT, TbProBCKM B3eMaHwuA.
Mpu3HaBaHETO Ha KpeaUTHU 3arybu Beye He 3aBMCKU OT HACTbMNBAHETO Ha CbbUTME C KpeauTHa 3aryba.
BmecTo ToBa pynaTta pasrnexkaa no-WMpoK CNekTbp oT MHGopmMaLma NPy OLEHKATA Ha KPeaAUTHUA PUCK
M OLLEHABAHETO Ha OYaKBAHWUTE KPEAWUTHW 3arybu, BKAOYMTENIHO MMUHANM CbOUTMA, TEKYLM YCNOBMSA,
pasyMHM U NoaAbpiKaliM MPOTrHO3W, KOUTO BAMAAT BbPXY O4YakBaHaTa cbbupaemocT Ha 6baewuTe
MapuyHM NOTOLM HA MHCTpyMeHTa. [pu npunaraHeTo Ha TO3M NOAXOA, HACOYeH KbM ObaeLleTo, ce
NpaBu pasrpaHUYeHnEe Mexay:

e OMHAHCOBU WMHCTPYMEHTU, YMETO KPEeAUTHOTO KayecTBO He Ce € B/IOWWIO 3HAYUTENHO CMpPAMO
MOMEHTa Ha MbPBOHAYA/IHOTO NPU3HABaHE UM UMAT HUCHK KpeauTeH puck (Pasa 1) n

® PMHAHCOBU MHCTPYMEHTU, YNETO KPeaMTHOTO KayecTBO Ce € BOLWIO 3HAYMTEIHO CPSMO MOMEHTA
Ha NbPBOHAYaNHOTO NPU3HABAHE UM Ha KOUTO KPEeAUTHUA PUCK He e HUCBLK (Pa3a 2)

o ,®aza 3“ obxBawa GUHAHCOBM aKTMBU, KOUTO MMAT ODEKTUBHM [AOKasaTescTBa 33 06e3lLeHKa Kbm
oT4yeTHaTa gaTa.

HuTo eguH oT dMHAHCOBMTE aKTMBM Ha [pynaTa He Nonaja B TPeTaTa KaTeropms.

OyaKBaHWUTE KpeauTHM 3arybu ce onpeaenAT KaTo pas/iMKaTa MeXA4y BCUYKM AOFOBOPHM MapUYHM
MOTOLM, KOWUTO Ce Ab/KAT Ha pynaTa v NapuyHUTE NOTOLM, KOUTO TA AEUCTBUTENHO OYAKBa A3 NOAYYM
(,napuuen HegocTur”). M3uncnaBaHETO Ha OYaKBaHUTE KpeauTHW 3arybu ce onpegens Ha 6asaTta Ha
BEPOATHOCTHO NpeTerseHaTa NpubAN3NTENHA OLEHKA HA KPeaAUTHUTE 3arybu npe3 o4akBaHMA CPOK Ha
GUHAHCOBUTE NHCTPYMEHTU.

3a TbproBCKM M Apyrv B3emaHua pynaTa n3nonssa onpocTeH Nnoaxod npy OTYNTAHETO HA TbProBCKUTE
W APYrM B3eMaHWA, KaKTO W Ha aKTMBUTE MO A0rOBOP M Npu3HaBa 3aryba oT ob6esleHKa KaTo 0YaKBaHM
KpeauTHW 3arybu 3a uenva cpok. Te npeactaBnABaT OYAaKBAaHUAT HEAOCTUT B LOFOBOPHUTE MapUYHM
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NnoTouM, KaTo ce MMa MNpeaBui Bb3MOXKHOCTTa 33 HEeU3Mb/IHEHWE BbB BCEKM MOMEHT OT CPOKa Ha
dUHaAHCOBMA MHCTPYMeEHT. [pynaTta M3non3Ba CBOS HAaTpynaH OnNuT, BbHLIHW NoKasatenn n nHbopmauyma
B Ab/ITOCPOYEH M/aH, 3a A3 M3YNC/IM OYaKBaAHUTE KpeauTHM 3arybu.

B pe3ynTaT Ha TOBA BCMYKM KPATKOCPOUYHM B3EMaHMUA, Bb3HUKHAAWN UM NPEaOroBOPeHU B PaMKUTE Ha
efHa KaneHgapHaTa roguHa IpynaTta obesueHnBa ¢ 1% CTOMHOCTUTE UM, MOpPaaM TEKYLWMA UM XapaKTep
M HAaIMYMETO Ha HUCHK KpeauTeH PUCK.

KpaTKocpouHuUTe B3emaHua OT CBbp3aHW nunua lpynata obesueHsBa c 2%, nNopaguM HaAWYMETO Ha
cBbp3aHoCT mexay Mpynata u HeroBuTe aebutopu n dakTa, Ye MMaT 3HauyMTeIHa 3aBUCMMOCT eZHO OT
APYro 1 Masiko No — BUCOK KpeauTeH PUCK.

C 5% obesueHka pynata obesLeHsABa BCUYKM AbATOCPOYHU B3EMaHUSA WM TaKMBA HAa KOUTO MM e
W3TeKNa AaBHOCTTa UAW He ca 6MAKM noraceHu B CPoK. MpMUYMHATA 32 TOBA € 3HAYMTENIHO MO — BUCOKUSA
KpeauTeH PUCK N 3aHUKEHUTE OYaKBaAHMA 33 BXOAALLMUTE NAPUYHM NOTOLM OT TE3N KOHTPAreHTH.
®PUHAHCOBUTE MHCTPYMEHTU, KOUTO Ce TbPryBaT Ha aKTUBEH Masap — akuuu, Asnose u obauraumm
lpynaTa oueHsBa MO cnpasegnMBa CTOMHOCT B nevyanbata u 3arybarta. Te ce oueHssaT Ha 6a3a Ha
KOTUPOBKMTE Ha PpoHa0BUTE BopcK No nocneaHa 60pcoBa LeHa 3a akUMUTE U 06AUTaLMUTE U LLEHATA Ha
06paTHO M3KynyBaHe 3a AAN0BeTe B JOroBopHMUTE GOHAOBE KbM AaTaTa Ha OLLEHKaTa MM. 3a TaX ce
dopmmpa obesueHKa Npu 3aHUKABaHE Ha LieHaTa M NpeoLeHKa Npy NoBULIABaHe Ha LieHaTa, KoMTo ce
OTUMTaT TEKYLLO AMPEKTHO B neyanbata M 3arybata Ha pynata. CmaTa ce, Ye BOPCOBUTE KOTUPOBKU U
LeHUTe Ha 06paTHO U3KyNyBaHe Ha AANOBETE OTrOBapPAT Hall — afeKBaTHO Ha CnpaBea/nBaTa CTOMHOCT
Ha GMHAHCOBUTE aKTUBW, OTUYMTAHM MO TO3M METOA KbM AaTaTa Ha OLeHABAHETO UM.

OTnucsaHe Ha ¢MHaHCOBM adKTUuBU

®duUHaAHCOB aKTUB ce OTNMCBA OT MpynaTta, KoraTo AOrOBOPHUTE NpaBa BbPXY NAPUYHUTE MNOTOLM OT TO3M
aKTUB NajeXKupaT UAKM KoraTo pynata e npexsbp/vaa Tesu Npasa ypes cAesika, Npu KOATO BCUYKMK
CbLLECTBEHM PUCKOBE U U3ro4M, NPOM3TUYALLM OT COBCTBEHOCTTA Ha aKTUBA Ce NPEXBLPAAT Ha Kynysauya.
BcAKo yyacTue BbB Beye NpexsbpsieH pUHAHCOB aKTMB, KoeTo [pynaTa 3anasBsa UAKM Cb34aBa, Ce OTYMTA
CaMOCTOATE/IHO KaTO OTAE/IEH aKTUB MW MacuB.

B cnyyauTe KoraTo pynaTa e 3anasuna BCUYKK UM NO-TONIIMA YacT OT PUCKOBETE U U3roamuTe CBbP3aHu
C aKTUBWUTE, MOCNeAHMTe He ce OTMMCBAT OT OTYeTa 3a GUMHAHCOBOTO CLCTOAHME (NPMMeEp 3a TaKMBa
CAE/KM Ca Peno caenkute — npogaxba c yrosopKa 3a 06paTHO U3KyMNyBaHe).

Mpu coenkun, npu Kouto Fpynata HUTO 3anas3Ba, HUTO MPEXBbLPAA PUCKOBETE U U3roamTe, CBbP3aHU C
$MHAHCOB aKTUB, NOC/NEAHUAT Ce OTNMCBa OT OoTYeTa 3a PMHAHCOBOTO CbCTOSIHME TOraBa M Camo Torasa,
KoraTo [pynaTta e 3ary6uno KOHTPoA BbpXy Hero. MpaBaTta M 3agb/KeHUATa, KouTo MpynaTta 3anassa B
Te3n C/ly4an Ce OTYMTAT OTAENIHO KAaTO aKTMB MAM nacui. Mpu caesnku, npu KouTo [pynaTta 3anassa
KOHTPOA BbPXY aKTVBa, HEFrOBOTO OTYMTaHe B OTYETa 33 GMHAHCOBOTO CLCTOSHUE NPOABIXKABA, HO A0
pasmepa onpeaeneH oT CTeneHTa, 40 KoAaTo MpynaTta e 3anasun/io y4acTUeTO CU B aKTMBA M HOCU PUCKA OT
nNpomMsAHa B HEroBarta CTOMHOCT.

Mocneasawa oueHKa Ha GUHAHCOBU NaCUBU

MocneaBallaTa oLeHKa Ha GMHAHCOBUTE NAcMBM, 3aBUCK OT TOBA Kak Te ca buau knacuduumpaHu npu
MbpBOHAYasAHO Npu3HasaHe. pynaTta Knacuduumpa GUHAHCOBUTE CU MacuBU B edHa OT CAedHUTE
KaTeropuu:

lMacusu, omyumaHu no cnpaeednuea cmoliHocm npes neyanbama unu 3aey6c1ma

MacmeuTe ce KnacndumumpaTt B Tasu KaTeropus, Korato Te NPMHLMMHO ca AbPXKaHM C Len npoaaxba B
6113K0 6baelle (TbProBCKU 3a4bAXKEHUA) UM Ca AePUBATMBU (C U3KNOUYEHME HA AepuUBaTMB, KOWTO e
npeAHasHayeH 3a U e ePEKTUBEH XeAKMPaLL, MHCTPYMEHT) UM OTroBaps Ha YCNOBUATA 33 MonagaHe B
Tasu Kateropws, onpegeneHn npy NbpPBOHAYaNHOTO MPU3HABaHe. BCMUKM NPOMeEHM B cnpaBea/MBaTa
CTOWHOCT, OTHACALLM Ce 40 NacuMBM, OTYMTAHM NO CNpaBeaMBaA CTOMHOCT Npes nevyanbaTta uaum 3arybata
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ce oTyMTaT B OTYeTa 3a nevanbata wam 3ary6aTa n gpyruma BceobxBaTeH A0Xo4 KbM AaTaTa, Ha KOATO
BBb3HUKBAT.

lMacuseu, omyumaHu rnNo amopmusupaHa cmoliHocm

BCMUKM 3a4b/IKEHMA, KOMTO He ca KnacudbuumpaHu B npeauMwHaTta KaTeropusaTa nonagaTt B Tasu
KaTeropus. Te3u 3aAb/KEHWs Ce OTYMTaT MO amopTM3MpaHa CTOMHOCT MOCPeACTBOM MeToda Ha
edeKTUBHUA NNXBEH NPOLLEHT.

EnemeHTUTE, KnacuduUMpaHM KaTo TbProBCKM M APYrM 3a4b/KeHWA OBMKHOBEHO He ce oueHaBaT
OTHOBO, Tbi KaTO 3a4b/BKEHUATA Ca M3BECTEHM C BMCOKA CTEMEH Ha CUTYPHOCT M ypexagaHeTo e
KPaTKOCPOYHO.

B Tasu Kateropus OB6MKHOBEHO MonagHaT cieaHuTe GWHAHCOBM MacvBM Ha [pynaTta: TbProBCKM
3a4b/KEHUA, KPeAUTU U 3aeMW, 3a4b/KEHUS MO JIM3UHTOBU [OrOBOPW, 3afb/XKEHUSA MO MONyYeHU
AEeno3unTu, 3a4b/IKEHUSA MO LLecuMu.

OTnuceaHe Ha pUHAHCOBM NacUBMU

lpynaTta oTnncea $UHAHCOB NacuB, KOraTo AOrOBOPHUTE 3aA4b/XKEHMNA MO HEro ce MoracaT, U3Tekart Uan
6bOaT OTMEHEHMW.

PasnuKkaTta mexay 6anaHcoBaTa CTOMHOCT Ha OTNMCaHMUA GUHAHCOB NacuB M M3NiaTeHaTa npecraums ce
npusHasa B nevanbaTa unu 3arybara.

Nuxeu, guengeHTn, 3arybu n neyanbu

Nuxen, amBnaeHTH, 3arybm n nevyanbu, cBbp3aHM ¢ PUHAHCOB MHCTPYMEHT UAN KOMMOHEHT, KOUTO e
dMHaAHCOB nacme, ce MpuM3HaBaT KaTo MpuxoauM WM pasxoguM B neyanbata wam 3arybara.
PasnpepeneHunaTa 3a nputerKaTennTe Ha MHCTPYMEHTU Ha COBCTBEHMA KanuTan ce NPU3HaBaT ANPEKTHO
B COBCTBEHUSA KanuTan.

PasxoauTte no onepaumaTa 3a KanuTasoBa CAeNKa Ce OTpasABaT CYETOBOAHO KAaTO HamasieHue Ha
cobcTBEHMA KanuTan.

Knacudumkaumata Ha GUHAHCOB MHCTPYMEHT KaTo GMHAHCOB MAcMB WM UHCTPYMEHT Ha cobcTBeHuA
KanuTan onpeaens fanv NuxsuTe, AMBUAEHTUTE, 3arybute n nevyanbute, cBbP3aHN C TO3U UHCTPYMEHT,
Ce NPW3HaBaT KaTo MPUXOAM UK pasxoau B nedanbata mam 3arybata. MNnawaHuATa Ha AMBUAEHTU 3a
aKUMK, U3UANO0 NPU3HATM KAaTO NAacuBM, Ce NPM3HABAT KAaTO PasXxoAm MO CbLUMA HAYMH KAKTO NIMXBU MO
obnurauma. Meuvanbata M 3arybarta, cBbp3aHa C 06paATHW WM3KYNyBaHWA WKW pedUHAHCUpaHe Ha
dunHAHCOBM nacuBK, ce nNpu3HaBa B nedvanbata unau 3arybaTta, AOKATO 0O6pPaTHUTE W3KYMyBaHUA UM
pebrHaHCMpPaHEeTO Ha MHCTPYMEHTU Ha COBCTBEHMA KanuTan ce NpuM3HaBaT KaTo MPOMeHU B cOBCTBEHUA
KanuTan. lNpomeHunTe B crnpasegmMBaTa CTOMHOCT HAa MHCTPYMEHTA Ha CobBCTBEHMA KanuTan He ce
npu3HaBaT BbB GUHAHCOBUTE OTUETU.

PasxoauTte npu mM3gasaHeTo MAM NpuaoOMBAHETO Ha CBOM MHCTPYMEHTM Ha COBCTBEHMA KanuTan ce
OTYMTAT B KanuTan, HaNnpMmep NpU KanuMTanoBa CAe/KA PasxoauTe No CAE/KaTa Ce OTYMTAT CYETOBOLHO
KaTo HamasieHue Ha cobCTBEHMSA KanuTan.

Pasxoau no caenka, KOMTO Ca CBbP3aHU C €MUTUPAHETO Ha CbCTaBeH PUHAHCOB WMHCTPYMEHT, ce
pasnpefenAT KbM NAacMBHUA U KanWTanoBWA KOMMOHEHT, MPOMOPUMOHANHO Ha pasnpenesieHneTo Ha
nocTbnneHuaTa. Pasxogute Mo cAeNKa, KOMTO ca CbBMECTHO CBbP3aHW C MoBevye OT efHa CcAeska
(Hanpumep pasxoauTe 3a CbBMECTHO NpeasiaraHe Ha HAKOW aKUMW U KOTMPAHE Ha APYrv akuuMu Ha
doHaoBa bopca), ce pasnpenenaT MeXay Te3n CAeNKU, KaTo Ce M3M0/3Ba PALLMOHANHA M OTHOCMMA KbM
CXoAHM caenku 6asa 3a pasnpeneneHue.

Meyanbute u 3arybuTe, cBbp3aHM C NpomeHW B BanaHcoBaTa CTOMHOCT Ha ¢QWMHaAHCOB nacue, ce
npu3HaBaT KaTo MpPMXoAM MAM pa3xogu B nevanbata mam 3arybata JOpM Korato ce OTHacAT Ao
WMHCTPYMEHT, KOMTO BK/IIOYBA MPABO Ha OCTaTbYeH AAN OT aKTUBUTE Ha NPeanpuATMETO B 3aMAHa cpeLly
napu4yHK cpeacTea Uam Apyr GUHaAHCOB aKTUB.

29

Crp.



KM lpuitH EHepaxu doHa AL
KoHconungupaH ¢puHaHcoB otyeT Kbm 31.12.2024 r.

KomneHcupaHe Ha GUHAHCOB aKTUB U GUHAHCOB Nacue

®uHaHCOBUTE aKTMBM U GMHAHCOBUTE MNACMBM CE KOMMEHCMPAT M B OTYeTa 33 GMHAHCOBOTO CbCTOSAHME
ce NpeAcTasa HeTHaTa Cyma KoraTo:

v' MMa I0pPUAMYECKM YIIPAXKHAEMO NPaBo Aa KOMMNEHCUPa NPU3HATUTE CYMU; U

v MMa HamepeHue WK Aa ypeau Ha HeTHa 6asa, MM Aa peanusvpa akTMB U eHOBPEMEHHO C

TOBa Aa ypeau nacus.

MpM CcyeTOBOAHOTO OTYMTAHE Ha NPEXBbPASHETO Ha (GMHAHCOB aKTMB, KOWUTO He OTroBapa Ha
M3MCKBaAHUATA 33 OTNKMCBaHe, [pynaTa He KOMMNEeHCMpa NPexBbPIeHNA aKTUB U CBbP3aHMA NacuB.
KomneHcmMpaHeTo Ha Mnpu3HaT GpMHAHCOB aKTUMB M MpU3HAT QMHAHCOB NacMe WM NPeACTaBAHETO Ha
HeTHaTa CTOMHOCT ce Pa3/IMyaBaT OT OTNMCBAHETO Ha GUHAHCOB aKTUB UNN GUHAHCOB MACcKB.
MpaBOTO Ha KOMMEHCUPaHe e PUANYECKO NPaBO Ha AMbXKHMK MO AOrOBOP A3 ypeau MW No gpyr
HauYMH A3 eAVMMUHMPA LAAaTa UAKM Y4acT OT CymaTa, Ab/KMMA Ha KpeauTop, Ypes npucnagaHeTo oT Tasu
Cyma Ha Cyma, Ab/KMMa OT KpeauTopa.
AKO MMa OpMAMYECcKo MPaBo Aa NpUcnagHe Cyma, Ab/AXKUMa OT TPETO /iIMLe, OT CymaTa, Ab/KMMa Ha
KpeauTopa, Mpu yCNoBME uYe MeAy TpuTe CTPaHM CbLLECTBYBA CMOpPasyMeHUe, B KOETO ACHO e
YCTaHOBEHO MPaBOTO Ha A/TbXKHMKA @ U3BbPLUM KOMMEHCUPAHETO, aKTUBUTE M NacuBUTeE ce NPeaCcTaBAT
KOMMNEHCHUpPaHo.

Mapu 1 NnapuyHU eKBUBaANEHTU

Mapy “ NapuyHM eKBMBANEHTWU BKAKOYBAT Mapu B BPOI, AEN03UTM M APYrM KPATKOCPOYHM BMCOKO
JIMKBUAHN MHBECTMLMKM, KOWUTO Ca NecHO obpbliaemu B onpeaesieHa Cyma napu U ca npegmer Ha
HEe3HauYMTeIeH PUCK OT MPOMEHM Ha CTOMHOCTTA.

3a uenuTe camo Ha OTYeTa 33 NapUYHWUTE NOTOLM, NMapy M NapWYHM EKBUBANEHTM BKAOYBAT BAaHKOBM
osbpapadTM, NAaTUMM NPU  MNOMCKBaHe. Tbi KaToO XapaKTePUCTUKUTE Ha NoA0bHM 6aHKoBM
crnopasymeHus ca, ye 6aHKOBOTO Cango YecTo ce MPOMEHS OT MOJIOXMUTENHO 40 oBbpapadT, Te ce
CUMTAT 33 HepasAde/iHa YyacT OT ynpas/ieHNeTo Ha napuTe Ha MpynaTa.

COENNKU B YYXKAECTPAHHA BANTYTA

MapuMyYHUTE aKTMBKU U NMACUBM B YyXKAECTPAHHA BaayTa ce npeBanyTnpaT BbB GYHKLMOHAIHATA Ba/lyTa Ha
lpynaTa c nomowTa Ha OOMEHHWUTE KypCOBE Ha pgaTtaTa Ha oOTuyMTaHe. [eyanbute u 3arybute,
Npomn3TMYalLM OT NPOMeHUTe B 0BMeHHUTE KypcoBe c/ief AaTaTa Ha cAesikaTa ce NpusHaBaT B nevyanba
WK 3aryba (0CcBeH KOrato ca OTCPOYEHU B APYyr BCeobxBaTeH A0X04 KaTo XeAX Ha NapuyeH noToK).
HenapuyHuTe aKTMBM M NacUBU, KOUTO CE OLEHABAT NO MUCTOPUYECKA LLEHA B YYXKAECTPaHHa BasyTa ce
npesanytMpaT no ob6MeHHMA KypC Ha pgatata Ha TpaHsakuuAata. Pasavkute, BB3HWKHAAM OT
npesanyTMpaHe MO HeMapuyHM MO3UUMK, KOWUTO Ce OLLeHABAaT MO CcrpasBegsnMBa CTOMHOCT B
yy)KOecTpaHHa BasyTa (Hanmpumep KanWUTa/sioBM WMHCTPYMEHTM Ha pas3nosioKeHue 3a npogaxkba) ce
npesanyTMpaT, KaTo ce U3NoN3BaT 0bMeHHUTE KYpCOBe Ha AaTtaTa, KoraTto ce onpeaens cnpasegansarta
CTOMHOCT.

MapuMyHUTE NO3MLMK B YyKAECTPAaHHA BanyTa Ce MPeu3YUC/IABAT, U3MOA3BANKMN 3aKOYUTENIHUA KypC.
HenapuyHute no3MUMKW, KOWUTO Ce BOAAT MO MCTOPUYECKA UEHa B Yy)KAECTpaHHa BanyTa ce
Npens4YncanBaT, M3Noa3Baikn obMeHHUS Kypc KbM AaTaTa Ha cAesikata. HenapuyHuTe nosuumm, Kouto
ce oueHsaBaT MO CcnpaBeA/vBa CTOMHOCT BbB Ba/yTa, Ce NPEeU3YncnnaBaT NnocpeacTBOM OBMeHHUTe
KypcoBe KbM JaTaTa Ha OLleHKa Ha crnpasegnuBaTa CTOMHOCT.

NEHCUMOHHWU W APYTU 3AABNKEHUA KbM NEPCOHANIA MO COUUANIHOTO U TPYAOBO
3AKOHOAATE/NICTBO

TpyZoBUTE M OCUTYPUTENIHM OTHOLIEHUA C PaboTHULUTE U CAyXuUTeauTe B pynaTa ce OCHOBaBaT Ha
pasnopenbute Ha Kogekca Ha Tpyaa (KT) v Ha pasnopepbute Ha AOelCTBALLOTO OCUTYPUTENHO
3aKOHOAATEeNCTBO.
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OCHOBHO 3afb/KeHMe Ha paboTopaTtens e [a M3BbPLUBA 3a4b/KUTENHO OCUTrypsABaHe Ha HaeTus
nepcoHan 3a ¢oHa “NMeHcnn”, AONBAHUTENHO 3a4bMKUTENHO NEeHCMOHHO ocurypasaHe (43M0), doHa
“O6uwo 3abonasaHe u manumHcTBo” (O3M), doHa “Bespabotmua”, doHa “TpyaoBa 310M0MyKa M
npodecnoHanHa 6onect” (T3MNB) u 34paBHO ocUrypsasaHe.

PasmepwuTe Ha oCcUTypUTENHUTE BHOCKM Ce YTBBPXKAABAT KOHKPETHO CbC 3aKoHa 3a brogykeTa Ha JOO m
3aKoHa 3a b6roarkeTa Ha H30K 3a cboTBeTHaTa roanHa. BHOCKUTe ce pa3npenenat mexay pabortoaaTtens
N OCUTYPEHOTO /iMLLEe B CbOTHOLUEHME, KOETO CE MPOMEHSA EXEroAHO W e onpeaesneHo B Ya. 6, an. 3 or
,Kogekca 3a coumanHo ocurypasaHe” (KCO). ObwuAT pasmep Ha BHOcKaTa 3a ¢doHa “MeHcuun”, A3MN0,
doHa “O3M”, doHA “BespaboTmua” 1 3gpaBHO ocurypasaHe npes 2024 1., e KaKkTo cneaBa:

3a nepuoda 01.01.20242. — 31.12.2024e.

e 32,30% (pasnpeaeneHo B CbOTHOWeHWe paboTtogaTen:ocurypeHo navue 18,52:13,78) 3a
paboTeLunTe NpU YCI0BUATA HA TPETA KaTeropma Tpya;

e 42,30% (pasnpepeneHo B CbOTHOWeEHWe paboTomaten:ocurypeHo savue 28,52:13,78) 3a
paboTeluTe Npu yCA0BUATA BTOPA KaTeropus;

e 47,30% (pasnpepeneHo B CbOTHOWeEHWe paboTogaten:ocurypeHo navue 33,52:13,78) 3a
paboTeLuTe Npu ycI0BUATA NbPBa KaTeropus.

B monbaHeHMe, M3LAMO 3a CBOA CMEeTKa paboTofaTensaT npaBu ocurypuTesiHa BHOCKa 3a ¢oHa “T3MN6B”,
KOATO e audepeHuMpaHa 3a pas3nuyHute npegnpuatma ot 0.4% po 1.1% B 3aBucumocT OT
MKOHOMMYECKaTa felHocT Ha MpynarTa.

HAma npomeHun B paamepa Ha OCUTYPUTENHUTE BHOCKK 3a 2024 T.

Kbm pynaTta HAMa cb3aafeH v GyHKUMOHMUPALL, YacTeH 406poBOaEH ocuryputeneH GoHa.
OcuryputenHUTE U NEHCMOHHU NJAHOBE, NPUIaraHn OT APYKecTBaTa B KAYeCTBOTO UM Ha pabotoaaTen
Ce OCHOBaBaT Ha 6bArapCcKOTO 3aKOHOAATE/NICTBO W Ca NnaHoBe C AeduHUMPaAHW BHOCKWU. Mpu Tesu
naaHose paboToaTenAT naalwa MeceyHo onpeneseHu BHOCKM B AbpKaBHUTe GoHA “MeHcun”, doHpg,
“O3M”, doHpa, “bespabotnua”’, ¢poHa “T3MBE”, KaKTO U B yHMBEPCANHU M NPOdECUOHANHN NEHCUOHHMN
doHaoBe — Ha 6aza GUKCMPaHM MO 3aKOH MPOLLEHTU M HAMA NPABHO WM KOHCTPYKTUBHO 33a4b/IKeHUe
Aa gonnala b doHaoBeTe 6bAellm BHOCKM B CyYauTe, KOraTo Te HAMAT A0CTaTbYHO A3 M3NAATAT Ha
CbOTBETHUTE NNLA 3apaboTeHUTe OT TAX CYMM 3a nepuvofa Ha TPYAOBMA MM CTaxK. AHaNOMMYHO ca
33 b/XKEHMATA NO OTHOLIEHME Ha 34PpaBHOTO OCUIypsABaHe.

[pyKecTBaTa ocurypaBaT BCAKO HAETO /MLE, HAa OCHOBaTa Ha CK/OYEH [0roBOp C APYXKecTBo 3a
£06poBOIHO 34paBHO ocUrypABaHe, 3a 4OOONHUYHU U BONHUYHU MEeAULMHCKMN YCYTU.

CobrnacHo pasnopenbute Ha Kogekca Ha TpyZAa paboToatenat Mma 3afb/KeHwe Aa M3Naatv npu
npeKkpaTaABaHe Ha TPYAOBUA AOrOBOP CegHUTe 0be3leTeHus:

e  HecnaseHo npeaus3BecTUe —3a Nepuoaa Ha HecnaseHoTo Npean3BecTue;

e nopagMm 3aKpuBaHe Ha pynmaTa WaM Ha 4YacT OT Hero, CbKpallaBaHe B LiaTa, HamasABaHe Ha
obema Ha paboTa 1 cnupaHe Ha paboTa 3a noseve oT 15 gHWM U gp. — OT eAHa 6pyTHa MeceyHa
paboTHa 3annata;

® npu npekpaTABaHe Ha TPyLOBWMA p[oroBop nopaau 6Gonect — B pasmep Ha 6pyTHOTO
Bb3HarpaxgeHve Ha paboTHMKa 3a ABa Mecela Npu ycnosue, Ye MMa Hali-MaiKo NeT roguHu
TPYLO0B CTaXK M He e nosy4aBan obesweTeHne Ha CbLOTO OCHOBAHME;

®  [pW NEeHCUMOHMpaHe — OT 2 A0 6 H6pyTHM MmeceyHM paboTHM 3annaTi cnopes TPYAOBUA CTaX B
[pynara;

® 33 HEeW3no/3BaH NNATeH roguweH OTMYCK — 33 CbOTBETHWUTE FOAMHMW 32 BPEMETO, KOETO ce
npu3HaBa 3a TPYLOB CTax.

Cnep v3nnawaHeTo Ha nocoyeHuTe obeslieTeHuns 3a paboToaaTena He NPOU3TUYAT APYTU 334bKEHUA
KbM PaboTHULMTE U CAYKUTENUTE.

KpaTKoCcpo4yHUTE [oxo4M 33 nepcoHana nog ¢opmata Ha Bb3HArpaKAaeHus, BOHYcU U CouManHu
AOoNNawaHma u Npuaobuskn (M3MCKyeMM B pamkuTe Ha 12 meceua c/eg Kpasa Ha nepuoaa, B KOMTO
NepcoHasbT € MOJIOKUA TPYA 33 TAX WAM € U3MbJAHUA HeobXxoaMMWTe YCI0BUA) ce MPU3HABAT KaTo
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pasxon, B OT4YeTa 3a nNevyanbata uau 3arybata v Apyrusa BceobxBaTeH A0XOA B Nepuosa, B KOWTO e
NONOXKEH TPYAbT 33 TAX WAM Ca M3NbAHEHW M3UCKBAHMATA 33 TAXHOTO MOJyYaBaHe, KaTo TEKyLLO
3a4b/KeHue (cneq npucnagaHe Ha BCUMYKKM NaaTeHW Beye CYMM M nosaraliy ce yapbKKK) B pasmep Ha
HeAWCKOHTMpPaHaTa MM cyma. [dbnXuMmute BHOCKM MO COLMANHOTO W 34paBHO OCUTypABaHe ce
NPU3HaBaT KaTo TEKYyLl, Pa3xoj, U 3aAb/KeHUe B HEeAWCKOHTUPAH pasmep 3aefHO M B nepuoda Ha
HauMcNeHMe Ha CbOTBETHUTE LOXOAM, C KOUTO Te Ca CBbP3aHMU.

Kbm AaTaTa Ha BCEKM KOHcoMAMpaH GuHaHCOB oTyeT MpynaTa NpaBu OLEHKA Ha CymaTa Ha O4YaKBaHuUTe
pasxo4m MO HaTpynBawmTe Ce KOMMNEHCMPYeMM OTMYCKM, KOATO ce O4akBa ga 6bae usniateHa KaTo
pesyntaT OT HEeM3no/s3BaHOTO NpPaBO Ha HaATpymaH oOTNycK. B oueHKaTa He ce BKAWOYBaT
nNpubaM3uTeNHaTa NpeLeHKa B HEAUCKOHTUMPAH pasmep Ha pasxofuTe 33 BHOCKM MO 3aAb/IKUTENIHOTO
06L,ecTBEHO OocUrypsABaHe.

CvrnacHo KogeKkca Ha Tpyaa paboTofaTenaT e 3aAb/KeH Aa M3Niawa Ha /iMua oT nepcoHana npu
HacTbMBaHe Ha MNEeHCMOHHa Bb3pacT obesleTeHWe, KOETO B 3aBUCMMOCT OT TPYAOBMA CTaX B
CbOTBETHOTO NpPeAnpUATUE MOXEe [a Bapupa mexay 2 v 6 6pyTHM mMecedHn paboTHM 3annath Kbm
JaTaTa Ha MpekpaTtaBaHe Ha TPYAOBOTO NpaBooTHOwWweHMe. Mo CBOWTE XapaKTEPUCTUKM TE3U CXemMu
npeAacTaBaaABaT NaaHoBe ¢ AeUHUPAHU AOXOAM.

M3yncneHneTo Ha pasmepa Ha Te3u 3a4b/IXKEHUA Hanara y4acTMeTo Ha KBanmouumMpaHm akTioepu, 3a 4a
MOXKe [a ce onpeaenu TAXHaTa ceralwHa CTOMHOCT KbM AaTaTa Ha OT4YeTa, No KOATO Te ce NPeacTaBAT B
oTyeTa 3a GMHAHCOBOTO CbCTOSIHME KOPUIMpaHa C pasmepa Ha HenpusHaTUTEe aKTIepCKM nevanbu u
3arybu, a pecn. USMEHEHWETO B CTOMHOCTTa MM BK/IHOYBA NPU3HATUTE aKTIOEPCKM nevyandu u 3arybu — B
oTyeTa 3a nevyanbarta uau 3arybata U opyrusa BCeobXBaTeH LOX0A,.

OAHDBUU BbPXY JOXOAA U AAC

ObIKUMUAT TEKYLLO AAHDBK Ce M3YMCAABA C NOMOLLTA HA AaHbYHUTE CTaBKWM B CUIA WAM NpUETUTE 33
AeNCTBalLM CTaBKM KbM JaTtaTa Ha oTumTaHe. Obnaraemarta neyanba ce pasnMuyaBa OT CYETOBOAHATA
neyanba MM 3aW,0TO HAKOW AOXOAM M PA3XOAM Ce CYMTAT 33 obaaraemm MaM JAaHBYHO NPU3HATU UK
3aLL0TO BpeMeTo, 3a KoeTo Te ca 6uan obnaraemm namM AaHbYHO NPU3HATM Ce pas3sinyaBa Npu TAXHOTO
AaHDBYHO M CHETOBOAHO TPETMpaHe.

MocpeacTBOM MacMBHUA MeToA, B OTYETa 38 PUHAHCOBOTO CbCTOAHWE, OTCPOYEH AAHDBK Ce NPU3HaBa 3a
BCUYKM BPEMEHHW Pas/ivMKM Mmexay banaHcoBaTa CTOMHOCT Ha aKTMBUTE W MAacMBWUTE B OTYETa 3a
$OMHAHCOBOTO CbCTOAHME M CbOTBETHATA AAaHbYHA OCHOBA, C U3K/IOYEHWE HA PENYTALMATA, KOSATO He e
NPW3HaTa 3a [AaHbYHW LENM, KAKTO W 32 BPEMEHHW pPas/iMKW, Bb3HMKHAAM MpU MbPBOHAYaNHO
npusHaBaHe Ha aKTMBM U MacUBM, KOMTO He BAUAAT BbpXy obiaraemaTta nam c4eToBogHa neyanba.
OTCPOYEHUAT AaHDBK Ce M3YMCAABA MO AAHDBYHUTE CTaBKW, KOMUTO cCe O4aKBa Aa 6bAaT NPUAOKMMK 33
nepnoa, KoraTo akTUBBLT Ce peanm3npa MAM NacuMBbT Ce Ypean Bb3 OCHOBA Ha AaHbYHUTE CTaBKK (M
AaHDBYHM 3aKOHM), AeMCTBALM UM BNE3IN B CUAA, B 3HAUUTEIHA CTENEH, KbM AaTaTa Ha oT4eTa.

AKTMBM MO OTCPOYEHM AaHBLUM Ce NPMU3HABAT CaMO A0 CTEMEeHTa, A0 KoATo pynaTa cyMTa 3a BEPOATHO
(T.e. e No-BepoATHO) Aa e Hanuue obnaraema nevyanba, 3a Aa ce peannsMpa akTMB OT CblLATa AaHbYHA
rpyna (topucamkumsa).

OTCpoOYEeHUTE AaHDBYHM aKTMBM U MACMBM Ce MpUCnagaT camo Torasa, KOraTo MMa 3aKOHOBO MpaBo Aa
npucnazaT TeKyLWM 4aHbYHWM aKTUBU CPELLY TEKYLLM AaHBYHW NAacMBU M OTCPOYEHUTE AAHBUYHWU AKTUBU U
MacvBM Ce OTHACAT A0 AaHbUM BbPXY AOX0AA, HANOXKEHM OT €4AMH W Cbll, AaHbYEH OpraH 3a efHo
OPY>KeCcTBO U HamepeHWeTo Ha pynaTa e Aa ypeam cymata Ha HeTHa 6asa.

PasxoabT 3a AaHbLUM 33 Nepuoaa, BKAKOUYBA TEKYL, M OTCPOYEH AaHbK. [lJaHbK ce nNpu3HaBa B OT4eTa 33
neyanbata uau 3arybata uam apyrua BceobxsaTeH A0XOA, C U3K/AOYEHME Ha C/yvyauTe, B KOUTO TOM
Npou3TUYa OT CAENKU UAN CbOUTUA, KOUTO Ce NPU3HABAT B APYr BCeOOXBaTeH AOXO4 UMW AUPEKTHO B
KanuTan. B To3u cnyyal, JaHbBKBT ce NpM3HaBa B ApYyr BCeobxBaTeH JOX0A UMW CbOTBETHO AUPEKTHO B
cobcTBEHMA KanuTan. Korato 4aHbKbT Bb3HWKBA OT MbPBOHAYA/IHOTO OTYMTaHEe Ha BM3Hec KomMbUHaLMA,
TOM Ce BK/IIOYBA NPU OCYETOBOAABAHETO Ha BU3HeC KOMBUHaUMATA.
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DaHbK BbpXy gobaBeHaTa croiiHocT (A4C)
MpuxoauTe, pasxoamTe U aKTUBUTE ce Npu3HasaT HeTHO oT A/1C, C U3KOUYEHME Ha CayYaunTe, KoraTo:

v' AAC, Bb3HUKBALL, NPW MOKYMKa Ha aKTUBM UM YCAYMU, HE € Bb3CTaHOBUM OT JaHbyHWUTE BAACTH,
B KoMTO cnydan OC ce npu3HaBa KaTo 4YacT OT LEeHaTa Ha nNpuaobmuBaHe HA aKTMBa MM KaTo
YacT OT CbOTBETHATa Pa3Xxo4Ha NO3MLMA, KaKTO TOBa € NPUIOKUMO; U
v\ B3eMaHMATa M 3a4b/KEHNATA, KOUTO Ce OTYMTaT C BKAtoueH AAC.
HeTHata cyma Ha A4C, Bb3CTaHOBMMA OT UMW AbAXKMMA Ha SAaHBYHUTE BAACTU Ce BKAOYBA B CTOMHOCTTA
Ha B3eMaHMATa UKN 334b/IKEHUATA B OTYETA 38 PUHAHCOBOTO CbCTOSIHUE.

nPOBU3UU

KoraTo Ha gaTtaTa Ha oTuMTaHe MpynaTa MMa CeralwHo 3agb/KeHne (NPaBHO UAM KOHCTPYKTUBHO), KaTo
pe3ynTaT OT MMHaN0 CbbUTUE U e BEPOATHO, Ye pynaTa Lie Noracy ToBa 3aJb/IKEHME, T.€. Lie Bb3HUKHE
M3Xo4AL, NMapuvyeH MOTOK, Ce MpPaBu MPOBU3MSA B OTYeTa 3a GUHAHCOBOTO CbCTosAHMe. MpoBusMM ce
NPaBAT KaTo ce M3MNoA3Ba Hal-406paTa NpMbaAM3UTENHA OLLEHKa Ha CyMaTa, KoATO Le e Heobxoauma 3a
noracaBaHe Ha 3a4b/KEHWETO U Cce AMCKOHTMPAT A0 CceralwHa CTOMHOCT C MOMOLLTa Ha AMCKOHTOB
NpoueHT (Npean gaHbuM), KOMTO OTpasABa TEKYLLMTE Ma3apHM OLEHKM Ha CTOMHOCTTa Ha mapuTe BbB
BPEMETO U cneuuduUHUTE 33 334b/IKEHWETO puUcKose. MpomeHWTe B NPUBANSUTENHUTE OLEHKU Ce
0Tpa3sBaT B OTYeTa 3a Nnevyanbata uaum 3arybata v apyrus BCeOOXBaTEH A0X04 Npe3 nepuoaa, B KOWTO
Bb3HMKBAT. [1POBU3MUTE NO rapaHUUM Ce U3MepPBaT C MOMOLLTA Ha BEPOATHOCTHU Mogenu, 6asnpaHu Ha
MUHan onut. MpoBu3MKUTE 3a NPECTPYKTYpUpPaHe ce NPM3HaBaT Camo CNes KaTo 3acerHatute CTpaHM ca
6unn nHbopmmnpaHu 3a GopmanHMA NNaH 3a NPECTPYKTypUpaHe.

KAMUTAN

KanuTtasioBuTe MHCTPYMEHTU Ca OOrOBOPU, KOMTO MOPaXKAaT OCTaTbYy€H MHTEPEC B HETHUTE aKTUBK Ha
lpynata. OBUMKHOBEHWTE aAKUMM ce KaacuouuMpaT KaTo KanuTan. KanuTanosute MHCTPYMEHTU ce
Npu3HaBaT MO CymMaTa Ha MOJlyYeHUTe MOCTbMNEHMUS, HETHO OT pasxoamTe, MNPAKO CBbP3aHM C
TpaH3aKumMATa. [JOKONKOTO Te3n MOCTbMIAeHUA NpPeBWLaBaT HOMWHAAHATA CTOMHOCT Ha EeMUTUMPaHM
aKumMK, Te ce KpeguTmpar No CMeTKa NpeMmneH peseps.

OnpepaenaHe Ha cnpaseaaMBa CTOMHOCT

Cnpasegansa ctolHocT e: "LleHaTa, Koato 6u 6una nosyyeHa npu npogarkba Ha AafeH akTMB Uan
naaTeHa Npu NPexBbPASHETO Ha 3a4b/KeHue Npu obuyaiiHa caenka mexay NasapHU y4acTHULUM KbM
JartaTta Ha oueHKaTa".
CnpaBeg/nBaTa CTOMHOCT MpPM MbpPBOHAYasHO NpPW3HaBaHe, KaTo LAMO Ce paBHABA Ha LeHaTa Ha
COeNKaTa OCBEH B Cy4auTe, B KOUTO:
CpenkaTta e Mexay CBbp3aHu uua
CoenkaTa e CKIoYeHa No NpuHyAa uan npy GopcmarkopHU obcToaTencTea
Ma3apbT Ha KOMTO Cce e CyuYnna cAesikaTa e pasiMyeH OT OCHOBHMUSA UM Hal-U3rogHUA nasap
PasyeTHaTa eamHuUa, NpeacTaBeHa OT LieHaTa Ha CAefikaTta, ce pas/vyaBa OT OTYeTHaTa
eAVHMLA 33 aKTMBa MM NacMBa, KOWTO Ce OLEeHABa NO CrnpaBea/iMBa CTOMHOCT
OnpepensiHe Ha cnpasea/inea CTOMHOCT NMPM Nasapu C HUCKO HMBO Ha aKTUBHOCT
MpyY Nasapu ¢ HUCKO HMBO Ha aKTUBHOCT:
v' OnpefensHeto Ha cnpaBeAnMBa CTOMHOCT 3aBMCM  OT  daKktuTe, obcToATencrsata wu
XapaKTepucTMTe Ha Nasapa v M3MCKBA 3HAYMUTEIHA NPELEHKa OT CTPaHa Ha oLeHUTenn
v' Caenkute U KOTMPOBKMTE MOraT [a He ca MpeACTaBUTeNHWU 3a onpedensHe Ha crnpases/sinea
CTOMHOCT
v Heobxoamm e AOMbAHUTENEH aHaNNU3 BbPXY CAEKUTE U KOTUPOBKUTE. AKO € HeobXxoammo Te
MoraT na b6baaT KopurvpaHu, 3a Aa [aBaT MO-ACHAa KapTMHA Npu onpeaensHeTo Ha
cnpaseganBaTa CTOMHOCT

ANANENEN
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BsemaT ce npeaBua XapaKTePUCTUKUTE Ha aKTMBEH Masap, KOMTO ydyacTHMK Ha Masapa e B3eme
npeasua Ha AataTa Ha OLEHKaTa, KaTo:
* [peanonara yroBopeHa cAesika MeXay y4acTHMLMTE Ha Nnasapa Kbm AaTaTa Ha oueHsBaHe no
TeKyLlWwuTe NasapHM ycioBumaA
* T[peanonara caenkata Aa 6baM M3BbpLUIEHa Ha OCHOBHMA Nasap, B MPOTMBEH CAyyai Ha Hai-
n3roaHuA nasap
*  3aHeduHaHCOB aKTUB ce B3eMa Npeasua Herosarta Hall-ebeKTMBHaA UK BUCOKa ynoTpeba
*  3anacus oTpa3faBa pPMCKa NPU HEU3MbAHEHUE, BKAIOYUTENHO COBCTBEHMA KPeaUTEH PUCK
M3nonseaHe C LeN MaKCMMM3MpaHe Ha CTOMHOCTTa € OHOBAa M3MO0/JI3BaHE Ha aKTUB OT MasapHuTe
YYaCTHMLM, KOETO MaKCMMM3MPaA CTOMHOCTTA Ha aKTMBa U KOETO €:
- ®U3NYECKM Bb3MOXKHO
- NpaBHo gonyctumo
- ®MHAHCOBO OCHLLECTBUMO
M3non3saHeTo C LUen MaKCMMMU3MPaHe Ha CTOMHOCTTa OBUKHOBEHO € MAEHTMYHO C (HO He BUHarum)
TekyluaTa ynotpeba.
AKO HAMa OCHOBEeH Masap, M3XoAHaTa CAe/fiKa Cce M3BbpLIBA B Hal-U3roaHMA nasap, T.e. Ha Mnasapa,
KOUTO MaKCMMM3UPa CymaTa, KOATO Lie ce NoAyYn npu npoaaxkbaTa Ha aKTUBa M CBEXAa A0 MUHUMYM
Ha cymaTta, KoATo 6M 6una nnateHa 3a NpexBbpAsHe Ha nacusBa (Hal-AMKBMAHMA nasap 3a
Axtusn/MNacusn).
OCHOBHUTE U Hal-U3rogHMTE Nasapwu ca eHM 1 CblM B MOBEYETO C/1yyaMu.
Mpemnn/oTCTbNKK ce cbabpKaT BbB CnpaseannsaTta CToHocT(CC), ako Te OTpa3ABaT XapaKTepuUCTMKa
Ha aKTuMBa/nacMBa, KOATO y4acTHULMTE Ha Na3apa Lie B3emaT npeasua Npu cae/ka C akTUBEH nasap.
MpunaraHeTo Ha 6s10KUpaw, pakmop e 3abpaHeHo.
Brokupaly, GaKkTop: KOpeKkuma Ha KoTMpaHa LeHa Ha akTMBeH nasap, 3allloTo HMBOTO MpM HOpMasHa
OHEeBHa TbproBMA Ha Masapa He e [A0oCTaTbyHO Aa abcopbupa KonuuyecTBaTa MpuUTEXKaBaHW OT
npeanpuaTmueTo.
AKO NasapHaTa akTMBHOCT cNaja ce U3Mon3BaT METOAM 3a OLeHABaHe.
KoraTo nma Habntogaema nasapHa genHocT
v' KoraTo nma cnag, 8 Habaogaemarta nasapHa geiHocT
v" KoraTo 06MKHOBEHO HAMa NpocneaMma nasapHa geiHocT
v' ®OKyCbT e BbpXy TOBa [aNMN LEHUTE NpU cAenKkuTe ca ChOpMMUpaHK B pesyaTaT Ha obuyaitHa
OeNHoCT (He npogaxkbwu npu AMKBMAAUMs uan 6eacTBue); aKTMBHOCTTA HA Nasapa He e
3a4baxuTeneH Gokyc
ChblUMTe NPUHLMNM Ca NPUAOKUMU 32 GUHAHCOBU U HedUHaHCoBU AKTnBKU/Macusu.
lpynaTa M3nonsea noaxoasawm cnopeg obcToATencTsata MeToAM 3a OCTOMHOCTABAHE, 33 KOMTO MMa
OO0CTaTb4yHO HANUYHUM AAHHM 33 OLLEHsBaHe Ha cnpaBeanBaTa CTOMHOCT, KaTo M3M0/13Ba MakCMManHo
CbOTBETHUTE HabNloA4aeMmn XMNOTe3n U CBEXAa A0 MUHUMYM M3M0A3BAHETO Ha HeHabaogaemuTe.
MoAaxon Ha nasapHUTe CPpaBHEHUA - U3MON3BAT ce LEeHW U Apyra nosiesHa UHbopmauma, reHepmpaHa oT
nasapHW CAeNKN C UAEHTUYHU UAN CPaBHMMM (T.e. Noao6HMU) AkTusm/Macusm
Moaxon Ha 6a3aTa Ha pasxoAuTe - OTpas3ABa akKTyasiHaTa Cyma, KOATO 6K ce M3MCKBaia TeKyllo, 3a Aa ce
3aMeHM rogHOCTTa Ha aKTMBa (Y4eCcTo HapuyaHa TeKylla LleHa 3a NogMAHa)
Moaxon Ha 6a3aTa Ha Aoxo4uTe - MPeBpPbLLA 6bAeLLM CyMU (HanpUMep NapUyYHU NOTOLM UM NPUXOLM U
pa3xoau) B egMHHa TeKyla (T.e. CKOHTUMPaHa) CyMa, KOATO OTPa3faBa TeKyLLMUTE Ma3apHU O4YaKBaHWA 3a
Te3n 6baewm cymm
BCMUYKM aKTMBM M MacuMBM, 3a KOMUTO Ce M3MepBa cnpaBedimBata CTOMHOCT MAM OMOBECTEHU BbB
dMHAHCOBWTE OTYETU Ce KaTeropusmpar B liepapxuaTa Ha crnpaBegnuBaTa CTOMHOCT , ONMcaHa KaKTo
cneaBa , Ha 6asaTa Ha HaW-HUCKOTO HMBO BXOA, KOMTO € OT 3HayeHWe 3a OUeHABaHeTo Ha
cnpaBeg/iMBaTa CTOMHOCT KaTo UANO.

34

Crp.



KM lpuitH EHepaxu doHa AL
KoHconungupaH ¢puHaHcoB otyeT Kbm 31.12.2024 r.

MepapxuaTa Ha cnpaBeniMBMTe CTOMHOCT Ce KaTeropusupa B TPW HMBa Ha XWUMOTE3W, U3MON3BAHM MPK
MeToAuUTE 3a OLEeHABaHe Ha ChnpaBeA/MBaTa CTOMHOCT. KaTeropusauuata € B Pas/MYHU HMBA B
MepapxuATa Ha cnpaBej/MBaTa CTOMHOCT Ha 6asaTa Ha CTeneHTa, B KOATO BXOAALWMTE [AAaHHW 33
M3mMepBaHeTo ca HabgaBaHU M 3HAYEHNETO Ha BXOAALLUTE AaHHM 3@ OLLEHABAHETO Ha CnpaBeaMBaTa
CTOMHOCT B TAXHaTa LANocT. MepapxvaTta Ha cnpaBen/iMBUTe CTOMHOCTU NPeoCTaBALLM Hal-BUMCOK paHr
Ha 06sBeHWTe (HEKOPUTMPAHM) LieHM Ha aKTUBHUTE Nas3apu 3a MAEHTUYHU aKTUBM UM NACUBU (XMNoTesn
OT 1-BO HMBO) M HAN-HUCBK - HAa HeHablogaeMnTe XMNoTesm (XxMnoTesm ot 3-To HMBO).

*  Xunotesu oT 1-80 HMBO - 0b6ABEHM (HEKOPUIMPAHU) LEHM HA AaKTMBHMTE NA3apu 38 UAEHTUYHM
aKTMBM WM NAcUBM, A0 KOUTO NPeAnpUATUETO MOXEe A3 MMa AO0CTbl KbM JaTaTa Ha
oLeHnBaHe.

*  XunoTesu oT 2-po HMBO - APYIU XMNOTE3N OCBEH BKAOYEHUTE B HUBO 1 06ABEHU LeHW 33 aKTUB
WK Nacue, KOWUTO ca HabaAaeMM NPAKO MU KOCBEHO.

*  Xunotesun oT 3-TO HMBO - HEHabA4AEMM XMNOTE3M 3@ aKTUB UK NacuB. MONYYEHN OT TEXHUKMU
33 OUEHKa , KOMTO BK/IOYBAT BXOZOBE 3a aKTMBa WM MAcMBa , KOMTO HE Ce OCHOBABAT Ha
nasapHu AaHHU ( HenasapHU dpakTopu)

TpaHchepn mexay pas/iMyHUTE HUBA Ha Mepapxusa Ha cnpaBeasnMBaTa CTOMHOCT ce Mnpu3HaBaT oOT
lpynaTa B Kpas Ha OTYETHUA NepPMOoL, NPe3 KOWTO e HacTbNua NpoMaHaTa.

KPUTUYHW CHETOBOAHW NPELUEHKN U MPUBN3UTE/THU OLEHKN

Mpu usroTBaHeTo Ha cBouTe OMHAHCOBM OTYeTW, lpynaTa e HanpaBuaa 3HAYUTENHU NPELEHKM,
NPOrHO3N U NPEANOJIOKEHNA, KOMTO OKasBaT BAWAHME Ha BanaHcoBaTa CTOMHOCT Ha HAKOW aKTUBM U
nacvBM, 4OXOAM U Pa3Xo4M, KaKTo U Apyra MHGOPMaLMA, ONOBECTEHA B MOACHUTE/IHUTE MPUIOXKEHUA.
lpynaTa nepvoaMyYHO cieam Tesu NMPOrHO3W W NPeAToNOXKEHUA U Ce YBepsABa, Ye Te CbAbpiKaT uanaTa
HeobxoaMMa MHbOPMaLWA, HAIMYHA KbM AaTaTa, Ha KOATO Ce U3roTBAT pUHAHCOBUTE OTYETU. Bbnpekn
TOBa He Npeun peanHuTe undpu aa ce pasnnyasaT OT HaNpPaBeHUTE OLEHKM.

MpeueHKUTe, NPOrHO3UTE M NPEANO/IOKEHUATA, 33 KOUTO CbLLECTBYBA 3HAYMTENEH PUCK 4a NPUYUHAT
CbLLECTBEHM KOPEeKuMM B 6anaHCOBUTE CyMM Ha aKTUBWUTE M NacMBWUTE, B PaMKUTE Ha C/leABauiarta
¢dbUHaHcoBa roavHa, ca pasrnefaHu no-aony.

an3HaBaHe Ha npuxogurte

Mpy [OroBopu C KAMEHTM, 06eLaHOTO B AOrOBOPa Bb3HArparKAeHUE MOXKe Aa BK/IYBA NPOMEH/UB
pasmep. Torasa [pynaTa oueHsaBa NpMBAUIUTENHO pa3mepa Ha Bb3HarpaXkAeHMeTo, Ha KOeTo e Mma
NMpaBo B 3amsHa Ha NPEXBbPAAHETO Ha obellaHuTe CTOKM WMAM YCIAYrM Ha KaneHTa. PasmepbT Ha
Bb3HArPaXAeHWETO MOMKe [a Bapupa MOpasu OTCTbMKM, HaMaleHWs, Bb3CTAaHOBABAHWA, KpPeautu,
CTUMynK, BOHYCM 3a MOCTUrHATM Pe3ynTaTtu, rnobu uam apyrv nopobHu enemeHtn. ObelaHoTo
Bb3HarpaxAeHne mMoKe 4a Bapupa M ako NPaBoTO Ha lpynaTa Aa No/yyu Bb3HArpaxKaeHue 3aBuUcK OT
HaCcTbMBaHETO MW He Ha 6baeLLo cbbutue.

lpynata npasu npubaM3MTENHA OLEHKa Ha pasmepa Ha NPOMEH/IMBOTO Bb3HarpaxgeHue, KaTo
M3NnoN3Ba eguH OT cieaHuUTe MeToaM, B 3aBMCUMOCT OT TOBa KO MeTo4 ce O4aKBa 4a MoXe no-gobpe
4a npeasuan pasmepa Ha Bb3HarpaxaeHueTo, Ha Koeto pynarta uma npaso:

- OYaKBaHAaTa CTOWMHOCT — cOOPBT OT CyMuTe, MpeTerneHn crnopes BEPOATHOCTHOTO pasnpenesneHve B
[AMana3oHa C Bb3MOXKHW Bb3HArpaxkaeHus;

- Hall-BepPOATEH pasmep — eaMHCTBEHATa Hal-BEPOATHA CTOMHOCT B AMaNa30H OT Bb3MOMHMW CTOMHOCTU
Ha Bb3HarparkaeHue, T.e. eGUHCTBEHWA Hall-BEPOATEH Pe3yaTaT OT A0roBopa).

METO,D, Ha amMopTuU3auma n nosieseH XXMBoT Ha AbﬂrOTpaﬁHMTe dKTUBU

AMoOpTU3MpPYyeMUTE AbArOTPaANHM aKTMBM Ha FpynaTa BK/IOYBAT HETOBUTE MMOTH, MALLMHW, CbOPBKEHMUA
nnn obopyaBaHe U UHBECTULMOHHWM MMOTW. pu npuaobuBate Ha HOB aMOPTU3MpPyeM AbATOTPaeH
akTuB, I'pynaTa onpeaens HeroBuUTe OCTaTbYyHa CTOMHOCT, METO, HAa aMOPTU3MpPaAHE U NOJIE3EH XKMBOT.
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3a onpefensHeTo Ha BCEKM efAMH OT NOCOYEeHMUTEe MOKas3aTe/u Ce NOoA3BaT 3HAYMTENIHU CYETOBOSHU U
HecYeTOBOAHM NPELLEHKM, KaTo y4acTMe C TAXHOTO onpegensHe B3emaT KaKTo cneumnanmcti ot MpynaTa,
KOWUTO ca MHOrO A06pe 3ano3HaTH CbC CNeundUKUTE N XapaKTePUCTUKUTE Ha OTAE/IHUTE aKTUBK, TaKa U
aKo e Heobxoaumo MmoraT ga 6bAaT nonsBaHW BbHIWHKM 3a [pynata cneuuanuctu, Hanpumep
CMeumanmcTu oT AO0CTaBYMKA Ha CbOTBETHUA aKTUB. MpU onpeaensHeTo Ha MOCOYEeHUTE MOoKasaTenun ce
B3emMaT npeaBus creundUKUTE U XapaKTEPUCTUKUTE Ha aKTUBA, OYaKBAHWATA Ha PbKOBOACTBOTO Ha
lpynaTa 3a HeroBaTa ynotpeba B AeMHOCTTa, MECTOMO/IOKEHMETO, Ha KOETO aKTMBA Le M3BbpLIBa
cBoATa paboTa u apyrn daktopu. Cblo Taka ce B3emaT B Npeasus AaHHM U daKTopu 3a NogobHU
aKTMBW, KoMTO [pynaTa Beye MpuTe)KasBa M EKCMaoaTMpa MM 33 KOMTO moraT Aa 6baat HabaseHu
HageXOHW BbHLUHWM AaHHWU. B3ema ce B npeasua, M ONuTLT, HATpynaH B [pynaTa npes rognHuTe.

TectoBe 3a 06e3u,eHKa Ha dJVIHaHCOBM dKTUBU

®PrHAHCOB aKTMB MAW rpyna oT GUHAHCOBU aKTUBM, PA3/IMYHKN OT TE3U, KOMTO NOMALAT B KaTeropusaTa Ha
aKTMBM MO ChnpaBeA/iMBa CTOMHOCT npe3 neyanbata uau 3arybaTa ce oueHABaT 3a MHAMKATOPM 3a
obe3LeHKa B Kpas Ha Bceku oTyeTeH nepunog. ObesueHKa ce onpenensa Ha 6a3a mogena Ha ,04aKBaHUTE
KpeauTHu 3arybum”.

Mo OTHOWeEeHWe Ha KanuTanoBM MHBECTULMW, KaTEropusMpaHM Kato Ha pa3nosioxeHue 3a npoaaxba
MpynaTta cmATa, Ye Te3n aKTUBM 32 06e3LEHEHM, KOTAaTO € MMAJI0 3HAYUTENEH UK MPOLBb/IKUTENEH CMag,
B CnpaBeg/nMBaTa UM CTOMHOCT nog cebecToHOCT. OnpeaensHeTo Ha TOBa, AanW UMA ,3HaunTeneH”
AW ,,NPOLABAKUTENEH” N3UCKBA 3HAUYUTENHA NPeLeHKa OT CTpaHa Ha PbKkoBoacTBOTO.

PasamepbT Ha 3arybaTa oT obesueHKa, Npu3HaT 33 GUMHAHCOBM aKTMBW, OTYMTAHM NO aMOPTU3MpPaHa
CTOMHOCT, e pas/inkata mexkay 6anaHcoBaTa CTOMHOCT HA aKTMBA W cerawiHaTa CTOMHOCT Ha OYaKBaHUTE
6baeLm NapuyYHN NOTOLM ANCKOHTUPAHM C MbPBOHAYaNHUA ePEKTUBEH SINXBEH MPOLLEHT.
OnpeaensHeTo Ha Bb3CTAHOBMMOCTTA Ha Ab/IKMMUTE Ha [PynaTa CymuM OT CTPaHa HA HEroBW KAWUEHTH,
3aemonosiydaTenn U Ap. AABKHUUKM, BKNOYBA OMNpeaensHeTo Ha ToBa [anu Ca Hanuue HAKAKBU
06EeKTUBHM A0Ka3aTencTsa 3a obesueHkKa. Jlownte B3eMaHUA ce OTNMCBAT, KOraTo ce uaeHTuouumpat
[JOKOJ/IKOTO € Bb3MOXKHO 06e3LeHKa U HecbbMpaeMocT Aa ce onpeaenaT OTAe/HO 3a BCEKU eNleMeHT. B
CNly4auTe, KOrato TO3M NPOLLEC HEe € Bb3MOMKEH, Ce M3BbPLUBA KOJIEKTMBHA OLEeHKa Ha obesueHka. B
pe3yaTaT HauyMHbBT, MO KOWTO WHAMBUAYAJHU U KONEKTUBHU OLLEHKM Ce W3BbPLIBAT W CPOKOBETE
oTHacAWM ce A0 naeHTUPUUMPaHeTo Ha 0BEKTUBHM AOKa3aTeNCcTBa 3a 06e3LeHKa U3NCKBAT 3HAUYUTENHU
npeLeHKa 1 MoXe Aa NOBAUAAT 3HAaYMTENIHO Ha BanaHcoBaTa CyMa HA B3eMaHMA Ha AaTaTa HA OTYMTaHe.
3a ougeHKa M M3MepBaHe Ha OYaKBaHWUTE KpPeaUTHU 3arybun Ha dMHAHCOBUTE aKTMBK, PbKOBOACTBOTO Ha
lpynaTa e Bb3Npuesno cnegHuTe noaxonu:

- TbProBCKW U APYrY B3EMAHWSA, B3EMaHWUs MO NpeaoCTaBeHM AEN03UTH, B3EMaHMA MO L,eCun, B3eEMaHus,
NPUAoOUTN YpEes LLeCMM U aKTUBM MO J0rOBOPU C KIMEHTU — UHOMBUAYANEH NOAXOA.

- NPeAoCTaBeHN KpeguTu U 3aeMU U KpeauTu 1 3aemu, Nnpnaobutn ypes uecum — obuy, (TpucteneHeH)
CTaHAAPTU3UPaH noaxoa, 6asmpaH Ha UHAUBMAYANHUA NOAXOA,

lpynaTa u3BbpLIBA aHaNM3 M MpPeELEeHKa Ha M3MEHEHMETO HAa KPeauTHUA PUCK KbM JaTaTta Ha
¢durHaHCOBMA OTYeT.

TectoBe 3a o6e3u,e|-||(a Ha HepUHAHCOBU aKTUBU

AHanu3bT 33 obe3leHKa Ha penyTauma, maTepuanHn U ApyrM HemaTepuanHn aKTUBU U3UCKBA OLEHKa
Ha CTOMHOCTTa B ynoTpeba Ha akTMBa UM Ha eAMHMLATa reHepupalla napMyHyU NOTOLM, KbM KOUTO Ca
pasnpegeneHn aktveute. OueHKaTa Ha CTOMHOCTTa B ynoTpeba ce npasBu Hail-Beye Bb3 OCHOBA Ha
OVCKOHTUPAHUTE MOAENN Ha MapuUYHWUTE MOTOLM, KOWUTO M3WUCKBAT [pynata Aa HanpaBu OLEHKa Ha
OYaKBaHMTe BbAeLln NapUYHK NOTOLM OT aKTUBaA MAW OT eAMHMLATa reHepupalla NnapuyHM notoum, a
Cblo M Aa ce mM3bepe MNOAXOAALL, AUCKOHTOB MPOLEHT 33 [a Ce M3YMCAM HacToAWa CTOMHOCT Ha
napuyHuTE NoTOLM.
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CnpaBep,nMBaTa CTOMHOCT Ha UHBECTUUMNOHHU UMOTU

Mpy oueHKaTa Ha WMHBECTULMOHHWTE MMOTWU Ce M3MO/3Ba MasapeH MNoaxod, Ypes CpaBHWUTEseH
metoZ. MeToabT e MpWAOXKeH MPU OLEHKa Ha OLEHABaHWUTE aKTMBKM, Kato ce 6asupa Ha
aKyMyNMpaHe U aHanu3 Ha MHGOPMaLMA OT U3BBPLLEHM NPOAAKOM U OdepupaHn LEeHU 3a NOJ06HM
Ha OLUEHABaHMTe aKTUBW. MpuiaraHeTo Ha TO3N MeToa NposaxkbuTe Ha NOA0OHM aKTUBM, OLLEeHsBa
3HAYEeHWEeTO Ha Pas3/IMuMATa C aHaA03WUTe MO OTAENHM MOKasaTenu 3a CpaBHeHWe U ce cTpemu Aa
noay4n Hal-6an3Ka ocToBepHa NPOAarkHa LieHa Ha OLeHABaHUTE akTMBM. Hueo 2.

Cnpasegnusarta CTOMHOCT Ha HEKOTUpaHU uHBeCTuUnmn

AKO NasapbT Ha fafeH GMHAHCOB aKTUB HE e aKTUBEH WM He e IeCHO AoCTbneH, MpynaTta ycTaHoBABa
crnpaBes/iMBaTa CTOMHOCT Ha WMHBECTMUMATA C MOMOLLTa Ha MeTOOM 3a OLLeHKa, KOWUTO BK/IOYBAT
M3N0/I3BAHETO Ha CKOPOLWHMU (nocnegHute) GopmasHU CLE/KM, MO30BaBaHe Ha APYrM WHCTPYMEHTMH,
KOWTO Ca MO CbLLECTBO CbLUMTE Ype3 aHa/iM3 Ha AWCKOHTUPAHWUTE MAapU4YHWU MOTOLM UM MOAENWN Ha
LueHoobpasyBaHe OTpasABallM crneunduyHMTE 0OCTOATENCTBA HA emuTeHTa. TasuM OueHKA W3WUCKBA
lpynata ga u3bepe M3mek4y OManasoH OT Pas3/iMyHM METOAO0/IONMM 3a OLEeHsABaHe M Aa Hanpasu
npeueHKa OTHOCHO OYaKBaHWUTe 6baelyn NapuyHM NOTOLM U ANCKOHTOBATA CTaBKa.

ﬂpMGnusmenHa OL€HKa 3a OTCPOYEeHU AaHDBLUU

Mpu3HaBaHETO Ha OTCPOYEHUTE [AHBYHM AKTMBM M NACUMBM BKAKOYBA CbCTaBAHETO Ha cepuA OT
AonyckaHua. Hanpumep MpynaTa Tpabsa 40 OLEHN BPeMeTO Ha Bb3CTaHOBABAHE Ha BPEMEHHU PA3/INKMK,
[ann e Bb3MOXHO BPEMEHHWUTE Pas3/IMKM fa He 6bae Bb3CTAHOBEHW B MNpeasuanmo bbaelle vau
[JOKOJIKO AaHbYHMTE CTaBKM Ce O4YaKBa fa ce NpwiaraTt 3a NepMoa, Korato akTMBbBLT e ce peanusmpa
WM NAcUBDBT LUE Ce ypeau.

Lo ce oTHacA 40 OTCPOYEHM [AAHBYHM AKTUBM, Peanv3nPaHETO UM B KpaillHa CMeTKa 3aBucK OT
obnaraemma goxon, KOWTO LWe e Ha pasnonoxeHue B b6bgewie. OTCpoYEHUTE AaHBUYHU aKTUBKU ce
NpPW3HaBaT CaMo KOraTo e BEPOATHO, Ye We MMa obnaraema nevanba, cpelly KOATO MOXKe Aa ce yCBOM
OTCPOYEHMUAT LaHbYEH aKTMB U € BEPOATHO, Ye pynaTa Lie peannsmpa foctaTbyHo obaraem goxon B
6baewm nepmoan, 3a 4a OonoA30TBOPM HAMANEHWMETO NMpPY MNNALLAHETO Ha AaHbK. TOoBa O3HayaBa, ye
lpynaTta npaBu NpeanooKeHMs 33 AAHBYHOTO CU NAaHMpPAHE U NePUOANYHO MM OLLEHsBA NOBTOPHO, 3a
Aa 0TpasABaT NpoOMsAHaTa B 06CTOATENCTBATA, KAaKTO M AaHbYHU pasnopenbu. OcBeH ToBa M3MepPBaHETO
Ha OTCPOYEH AaHbYEH aKTUB MW NacuB OTpasABa HayMHa, NO KOMTO lpynaTa O4akeBa Aa Bb3CTAHOBU
6anaHcoBaTa CTOMHOCT Ha aKTMBa WM ypeau Nnacusa.

YCNoBHM aKTUBU U NACUBU

YcnosHMTe nacvem Ha pynata He ca MpuW3HaTW, HO Ca OMOBECTEHW, OCBEH aKO Bb3MOMKHOCTTA 3a
M3X0A4ALL, MOTOK Ha PECYPCU CbAbPKALL, MKOHOMWYECKM NON3U € OTAANEYEH BbB BPEMETO.

YCcnoBHMTE NacMBM NPEACTaBAABAT Bb3MOMHWN 3a4b/KEHUA, Bb3HUKBALLM OT MUHAAN CbBUTUSA, YMeTo
cbliecTByBaHe Lie 6bae NOTBbPAEHO CAMO OT HAaCTbMBAHETO MAW HEHACTLNBAHETO HA €HO UM NoBeYe
HECUTYPHU Bbaelm CbbUTUA He M3LAN0 B PaMKMUTE Ha KOHTPO/a Ha topuamnyeckoTo smue. Te He ce
NpW3HaBaT 3aLLOTO He e BePOATHO, Ye U3XoAAL, NOTOK OT pecypcy we 6bae Heobxoaum 3a NOKpMBaHe
Ha 334 b/IKEHMETO M CyMaTa Ha 33 b/IKEHUETO He MOMKe [a bbJe oueHeHa C 40CTaTbyHa HaAeKAHOCT.
HeunsberKHo onpeaenAaHeTo Ha YCNOBEH MAacMB M3WCKBA 3HAYUTE/NIHM MNpeueHKa OT CTpaHa Ha
PBKOBOACTBOTO.

lpynaTa He NpuW3HaBa YCNOBHUTE aKTMBWU. Te OBMKHOBEHO BbB3HWKBAT OT HEMJAHWPAHU WAU ApPYrv
HeoYaKBaHW CbOUTUA, KOUTO MOpaXKAaT BbL3MOXKHOCT B [pynaTa Ja NOCTbNM BXOAAL, MOTOK
MKOHOMMYECKM NOM3U. YCNOBHUTE aKTUBM He Ce NPu3HaBaT BbB GUHAHCOBUTE OTYETU, Tbi KaTo ToBa
MOKe Ja MMa 3a pe3yaTaT MPU3HaBaHETO Ha A0X04, KOMTO MOXKe HUKOra Aa He 6bae peanvsnpaH.
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TPELUKWM M MPOMEHW B CHETOBOJHATA MOJIUTUKA

Mpewkn no cmmucbna Ha MCC 8 moraT [a Bb3HMKHAT BbB BPb3Ka C MPU3HaBaHETO, OLEHABAHETO,
npeacTaBaAHEeTo MAKM OMNOBECTABAHETO Ha KOMMOHEHTU OT dUHaHcoBMTE oTYeTH. MoTeHUMaNHUTE FPeLLKM
3a TEKyLLMA Nepros OTKPUTU B CbLUMA, Ce Kopurupar npean GpuHaHCoBUTE OTYeTM Aa ce ogobpaT oT
PbKOBOACTBOTO Ha IpynaTa. Bbnpeku ToBa rpelKkn NOHAKOra ce OTKPUBAT B NOCAeABaLl, NEPUOA U Te3M
rPeLKM OT NPEAXOAHM NEPUOAN CE KOPUTMpaT.
MpynaTa Kopurupa cbC 3a/lHa AaTa CbLIECTBEHWUTE rPeLiKN OT NPeaXoAHM Nepuoan B Mbpeusa GUHaAHCOB
oTyeT, 0A06peH 3a Ny6AMKyBaHe cies KaTo ca OTKPUTM Ypes NpensuncisBaHe Ha CPaBHUTENHUTE CYMM
3a npeAcTaBeHua NpeaxoaeH Nepuo, B KOMTO € Bb3HUKHaNa rpeLlKa.
B cnyualt, uye rpelikata e Bb3HWKHANa NpeaM Hal-paHHO MpeAcTaBeHUs nNpeaxodeH nepuog,
NPensUnCcifBaHe Ha HavaNHOTO Ca/l0 Ha aKTUBUTE, NACMBUTE M KanuTasia 3a TO3M Nepuoa.
MpellKa OT NpeAxofeH Nepuog ce Kopurupa nocpeacTBom NpensuncnaBaHe Cbe 3afHa [aTa, OCBEH aKo
€ NpaKkTUUYECKN HEeNpUAOKMMO Aa ce onpeaesn HAKOW OT cneuuduuHuTe edeKkTn 3a nepuoda Wam
KYMYNaTUBHUA epeKT OT Tasu rpewka. KbM MUHUMaNHUTE CPaBHUTEHW GUHAHCOBM OT4eTM lpynaTta
npeacrass TPETM OT4eT 33 GMHAHCOBOTO CbCTOAHME KbM HAuYasoTO Ha NPEAXOLHWUA Mepuog, ako ce
npunara cyeToBOAHA NOJAWUTMKA CbC 3aJHa AaTa, NPaBu ce NPen3UYUCIEeHMe CbC 3aJHa JaTa Ha cTaTum
nAn ce npeknacuduULMpaT CTaTUM BbB GpUHAHCOBUTE OTYETM M aKO TOBA OKa3Ba CbLLUECTBEHO BAMAHUE
BbpXy MHbOpMaLMATa B oT4eTa 33 GMHAHCOBOTO CbCTOAHME KbM HauyasoTO Ha NpPeaxoAHua nepuoa.
Mpu Hannume Ha TaknBa 0b6CTOATE/ICTBA Ce NPeACTaBAT TPM oTyeTa 32 PUHAHCOBOTO ChCTOAHME KbM:

v' Kpas Ha TeKyL1a nepuog;

v\ Kpas Ha npeaxoAHua nepuoa; u

v\ HayasoTo Ha NPeAXO4HWA NePUoA,.
[aTaTa Ha TO3M BCTbMNUTENEH OTYET 38 PUHAHCOBOTO CbCTOAHME CbBMaAa C Ha4asoTO Ha NPeaXoAHMS
nepuoj, He3aBMCMMO OT ToBa fanu dUHaHCoBMTE OTYeTM Ha [pynata npeacTaBAT CpaBHUTE/IHA
MHPOPMaLMA 33 NO-PaHHK NEPUOAN.
Korato oT lpynata ce M3WCKBa M MpPeACTaBA AOMbJHUTENEH OTYET 3a (GUHAHCOBOTO CbCTOAHWE B
CbOTBETCTBME CE OMNOBECTABA:

v\ xapaKTepa Ha npeknacuduumpaHeTo;

v\ cymarta Ha BCAKa CTaTUA UM rpyna CTaTUmM, KOMTO ca Npeknacuduumpany;

v' npuumHaTa 3a npeknacuduLmpaHero.
Moe na Bb3HMKHAT OBCTOATE/ICTBA MPU KOMTO € MPaKTUYECKM HEBb3IMOXKHO Aa ce npeknacuduumpa
CpaBHUTENHA MHPOPMaLMA 33 KOHKPETEH NpPeaxofeH nepuod, 3a 4a ce MOCTUIHE CbMOCTaBUMOCT C
TeKylMa nepunog. Bb3moXHO e B NpeaxoaHus Nepuog AaHHUTE MOXe Aa He ca 6uam cbbupaHu no
HauMH, KOWTO NO3B0/IABA NpeKknacuduumpaHe.
Korato npeknacuduumpaHeTo Ha cpaBHUTEHA MHPOPMALIMA € MPaKTUYeCKM HeBb3MOXHO, lpynata
OnoBecTABa NPpUUYMHaTa, Nopagam KoATO He e npeknacuduumpaHa MHGopmaumaTa M CbUIHOCTTa Ha
KOpeKUMUTe, KOWUTO e cnepsano Aa ObaaT HanpaBeHW, ako CpaBHUTEsNHaTa MHpopmauua e 6una
npeknacuouumpaHa.
MpynaTa He NpeACTaBA NOACHUTENHUTE NPUNOXKEHMA, CBbP3aHUN C BCTBMMUTEIHUA OTHYET 38 GUHAHCOBOTO
CbCTOAHME KbM HAYaNoTo Ha NPeAXOAHUA Nepuoa.
CBBbP3AHU NTUUA U COENKU MEXLAY TAX

pynata cnassa usmcksaHuATa Ha MCC 24 npu onpeaensaHe n onosBecTABaHe Ha CBbp3aHUTe nnua.
Coenka mexay CBbp3aHW NLA e NPEXBbPJIAHE Ha PECYPCH, YCAYTU UM 3a0b/IKEHNA MEXKAY CBbP3aHM
nnua 6e3 pasnunKa Ha ToBa Aanu ce Npuaara HAKaKBa LeHa.
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IIl. JonbaHMUTENHA MHPOPMALMA KbM CTaTUMUTE HA KOHCONNAMPAHUA GUHAHCOB OTYeT

1. Otyet 3a nevyanbata unm 3arybaTa n Apyrns BceobxsaTeH A0OX0L,

1.1.1. HeTHM npuxoam oT NpoaaxKébum

Bup npuxogp, 2024r. 2023r.
Mpuxoamn oT AOroBOPU C KIUEHTU 33 NPOAAXKOM Ha NpoAYKLUMSA, B 491 626
T.M.:

Mpoaaxbu Ha enekTpoeHeprua 491 626
Mpuxoau oT fOroBOpU C KNMEHTU 3a NpPoAaXK6bu Ha ycayruy, B T.u.: 252 55
Haemn 252 55
06wo 743 | 681

JonbaHUTENHM ONOBECTABAHWA BbB BPb3Ka C NPMXOAN NO AOrOBOPU C KAUEHTU:

Mpuxogute OT A4OroBOpu C KAMEHTU ca OT I'IpO,CI,a)KGMZ B CTpaHaTa; Ha BbTpewHUA Na3ap,; Ha YaCTHU

K/IMEHTU; NO ABJATOCPOYHN JOroBopun C CbVIKCVIpaHM LLeHMN.

1.1.2. Apyrm npuxoaun

Apyru npuxoam B T.u. 2024 r. 2023 .
MpedakTypnpaHu en.eHeprus,soga, MAT n oxpaHa 2 17
KomneHcaunun - -
HeycTtoiku 669 401
Opyrv npuxoan 79 7
M3nnaTeHo 3acTpaxoBaTesnHo obe3ueTeHne - 22
O6uwo 750 447
1.1.3. Npuxogu ot 6e3Bb3Me3a4HU CPEACTBA, NPeSOoCTaBeHM OT AbprKaBaTa
Bup npuxogp, 2024 r. 2023 .
MpaBUTENCTBEHM AapeHMA 3a TEKYLLA AeNHOCT - 371
0O6wo - 371
1.2.1. U3non3BaHU CypOBUHU, MATEPUAIN U KOHCYMATUBU

Bup, pasxogp, 2024 r. 2023 r.
En. eHeprua (28) (46)
KoHcymaTneu (4) -

0O6uwo (32) (46)

1.2.2. Pa3xoau no ycnyru

Bup pasxogp, 2024 r. 2023 r.
PeMOHT 1 NnoaapbKKa (68) (62)
Haem n KoHcymaTtusm (112) (12)
Takca gocTbn 4o enekTponeH. Mpexa (17) (23)
Yuactune 8 CA (150) (172)
KOHCYNTaHTCKM U apyrv A0roBopm (76) -
3acTpaxoBKu (30) (41)
OxpaHa 1 nogapbrKKa (12) (24)
KomucnoHHu no caenkum c LK (2) (14)
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Apyrv (77) (6)
CyeToBOAHM yCNyr1 u oaut (74) (144)
Takcu 3a banaHcupaHe, AYEP u gpyru (43) (33)
doHpa CEC (44) (37)
baHKa f0BEpPEeHUK (21) (27)
Pa3sxoam u Taken BHB, KOH, LA, (14) (14)
O6uwo (639) (599)
1.2.3. Pa3xoau 3a amopTU3aLma Ha MaTepuasHUTe U HeMaTepuasIHUTe aKTUBU
Bupg pa3sxog, 2024r. 2023r.
Pasxoau 3a amopTu3auMm Ha NPOM3BOACTBEHU (422) (429)
ObATOTPANHU MATEPUANTHM aKTUBM (416) (428)
ObATOTPANHU HEMATEPUAIHN aKTUBM (6) (1)
Pa3xoau 3a amopTM3auumn Ha agMUHUCTPATUBHU (28) -
AbArOTPaNHKM MaTepmasHU akTUBK (28) -
O6uwo (450) (429)
1.2.4. Pa3xoau 3a Bb3Harpa>kaeHua ([oxoam) Ha HaeTuTe aMua
Pa3xoam 3a: 2024 r. 2023 .
Pa3xoawu 3a 3annatv Ha B T.u4. (204) (201)
A4MUHUCTPATMBEH NepcoHan (204) (201)
Pa3xoam 3a OCUrypoBKM Ha B T.4. (17) (14)
aAMUHUCTPATUBEH NepcoHan (17) (14)
O6uwo (221) (215)
1.2.5. Aipyru pasxoaun
Bup, pasxog, 2024 r. 2023 .
[JaHbLUM U TaKcK (65) (57)
Pa3sxogm 3a rnobu 1 HeycTomnKu - (22)
Opyru pasxoam (66) (7)
06wo (131) (86)

1.2.6. 3ary6a ot o6e3ueHKa (Bb3cTaHOBABaHe Ha 3aryba oT obesueHKa), npu3HaTta B neyanbata uam

3ary6ara

Bup, 2024 r. 2023 .
BbpHaTh ob6e3ueHKu, cbrn. MCHO 9 55 75
Ob6e3ueHKa Ha B3emaHus, cbrn. MCPO 9 (129) (66)

|

1.2.7. dunaHcosu npuxoan/(pasxogm)

®duHaHCcoBMU pa3xoau

(74)

Bua pasxopg, 2024r. 2023r.
Pa3xoau 3a nuxem (1.827) (1813)
OT onepauuu ¢ PUHAHCOBU UHCTPYMEHTU (92) (78)
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Dpyrn ¢uHaHcoBM pasxoam (8) (9)

O6wo (1 927) (1 900)
®duHaHCOBU NpUxoau

Bup npuxop, 2024 r. 2023 .

Mpuxoaun oT NXBU B T.M. 1450 1359
OT onepauum c PUHAHCOBU MHCTPYMEHTU 239 342
Opyrn ¢puHaHCcoBM Nnpuxoau - -
0O6wo 1689 1701

1.2.8. Pe3ynTat oT Nnpoaakba Ha AbLLEPHO APYKECTBO

Mpe3 toHU mecel, 2024 r. B pynaTa e m3BbplleHa npoaaxba 100% oT AbliepHO npeanpuatve, a
uMmeHHo EHepduH WHBect EAL. MocnepHoto e cobcTBeHUK Ha EHepduH EOOL. B pesyntat or
npogaxkbata Mpynata rybn KOHTPOA BbPXY AbLLEPHUTE CU A PYKECTBA.

®urHaHcoBa MHPOPMALMA KbM JaTaTa Ha NpoaaxkbaTa

bBanaHcoBa CTOMHOCT Kbm
[artarta Ha npopakbara
HemaTepuanHm aktnsm 638
MHBECTULMK B AbLLEPHU NPEANPUATUSA 8
O6LL0 HeTeKyLLM aKTUBKU 646
Mapu n napuyHmM eKBMBaANEHTU 7
O6LL0 TEKYLLM aKTUBU 7
OBLLO AKTUBU 653
3agbmKeHus (527)
HeTHu pasrpaHM4YMMmn aKTUBM U NACUBU 126
M3uncneHaTa Ha pesynTaTta oT Npogaxkbarta e KakTo ciessa:
‘000 nB..

Mognexkawo Ha nonyYyaBaHe Bb3HarpaxkaeHue 502
HeTHM akTMBM Npu npogakbata (126)
OTtnucaHa penyTaums (350)
Meuan6a/3aryba ot caenkara 26
Meuyanba/(3aryba) ot caenkata, oTyeTeHa Ha UAUB. HUBO 25
KopeKumsa B KOHCONMAMPAH OoTYeT 1

1.2.9. Neuyan6bu (3ary6bu) ot ¢MHAHCOBM aKTUBU MO CMpaBes/IMBa CTOMHOCT npe3 nevanbata wau

3ary6ara

KopeKuun Ha npubnM3nTeNIHU OLLEHKU B T.4. 2024 r. 2023 .
YBeNYEHUA HA OLEeHKA Ha GUHAHCOBU MHCTPYMEHTHU 903 865
HamaneHua Ha Ha oueHKa Ha PUHAHCOBU UHCTPYMEHTHU - (131)
06uwo 903 734
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1.2.10. Meyan6bum 3ary6u, KOMTO ce OTYUTAT HETHO

DOpyru neyan6u (3arybm)

2024 .

2023 .

Mpuxoam oT NpoAaskbu Ha AbAroTPaANHM aKTUBK

banaHcoBa CTOMHOCT Ha NPOAaAEHN aKTUBK

1.2.11. Pa3xop 3a AaHbLuMU

Bup pasxog,

2024 .

2023 r.

TeKyLy, pasxoa, 3a AaHbK

Apyrn KOMNOHEHTU Ha TEKYLY, JaHbUYEH pa3xoa

Pa3xoa/npuxoa no oTCPOHEHM AaHbLM, OTHACALLA Ce 40
Bb3HMKBAHETO M 06PATHOTO NPOABAEHME HA BPEMEHHU Pa3NnNKN

1.2.12. foxopa Ha aKkumA

OcHoBHUAT goxoa/(3aryba) Ha akuma e M3uMc/ieH KaTo HeTHaTa nevanba/(sary6a), nognexawa Ha
pasnpeaenieHne mexay rnputerkaTeniMTe Ha OBMKHOBEHM aKUMKM € pasfesieHa Ha cpedHomnpeTernieHms

6poii akuuu 3a nepuoaa.

JoxoAbT Ha aKLMA C HaMasieHa CTOMHOCT Ce M3YNCNABA KaTO OCHOBHUAT LOXOA, HA aKLMA U ce Kopurmpa
TaKa, ye pga ce B3eme NpeaBUs U34aBAHETO Ha HOBM aKUMM M AaHbYHMA edeKT OT niawaHe Ha
OVBUOEHTUTE MW INXBU NPU YCI0BME, Ye BCUYKM MpaBa 38 HAMAABALM ONLUUN U APYrM HaMansBalum

noTeHuunanHun 06MKHOBEHM aKunn 6'b,£l,aT ynpaxXHeHu.

M3uncnaBaHeTo Ha A0X04a Ha akuMA Ha 6asa ¥ u3nosn3BaHuA CcpeaAHO npeterneH 6p017| akuumy, ca

NOKa3aHW No-aony:

Bup pasxopg, 2024 r. 2023 r.
BGN'000 BGN'000
®dUHaAHCOB pe3ynTaT, HeTHO OT AaHbLM B IeBa 717 000 686 000
Bpoit akummn 35835868 | 35835868
O6wo 0.02 0.02
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2. OTyeT 3a PUHAHCOBOTO CbCTOAHME

HETEKYLLM AKTUBU

2.1. UMOTH, MaLLMHK, CbOPBIKEHUA U 06opyaBaHe

Kbm 31.12.2024 r. 1 31.12.2023 r. UMOTUTE, MALLIMHUTE, CbOPBIKEHMATA M 06OPYABAHETO BK/HOYBAT:

MawwuH B npouec
MotopHu Apyrm
uu CbopbXK Ha
3emu Crpagu MpeBo3Hu aKTmB O6wo
o6opoy eHus u3rpaxgaH
cpeacTtBa "
ABaHe e
OmuemHa cmoiiHocm
Canpo kbm 31.12.2022 133 38 2049 10 888 - 123 11 13242
MocTbnunaun, ¢ nskNoYeHme
Ha npuaobutuTe upes - - - 72 - - 3 75
6U3HeCKOMBUHaLMA
Mpuaobutute upes
66 - 179 2 955 - 3072 - 6272
6U3HECKOMbBUHaLMA
YBenunyeHue Ha
CTOMHOCTTa CbrAacHO
- - - 749 - - - 749
npeoueHKa Ha
MHBECTUUMA
OTNUCaHN akTUBM - - - (20) - - - (20)
TpaHchepu - - (2) - - - 2 -
O6uwo
yBennyeHus(HamaneHms) 66 - 177 3756 - 3072 5 7076
3a nepvogaa
Canpo kbm 31.12.2023 199 38 2226 14 644 - 3195 16 20318
OTNUCaHM aKTUBMY, C
n3/toYeHmne Ha
- - 3 - - - - 3
oTnMcaHuTe Ypes
6U3HeCKOMBUHALMA
OTnucaHu ypes
P (66) - (179) (2 955) - (3072) - | (6272)
6U3HECKOMBUHaLMA
06uo
yBennyeHna(HamaneHus) (66) - (176) (2 955) - (3072) - | (6164)
3a nepuogaa
Canpo kbm 31.12.2024 133 38 2050 11 689 - 123 16 14 049
Amopmu3sayus u
obe3yeHKa
Canpo kbm 31.12.2022 - (19) (1 228) (4 659) - - (9) | (5915)
AMoOpTU3aLuMA 3a rognHaTa - (1) (16) (305) - - (2) (324)
TpaHcohepu - - 6 (6) - - - -
[pyrv usmeHeHus - - - (2) - - 1 (1)
Mpuaobuta amopTnsauma
YA pTvsaL, ; ; (24) (127) ; (3072) .| 3223
oT 6M3HECKOMBUHaLWA
AMOpPTU3aLMA OTNNCAHN
- - - 20 - - - 20
AKTUBM
06uwo
yBennyeHus(HamaneHms) - (1) (34) (420) - (3072) (1) (3528)
3a nepvogaa
Canpgo kbm 31.12.2023 - (20) (1262) (5 079) - (3072) (10) | (9 443)
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AMopTu3aLms 3a nepuoaa - - (16) (423) - - (5) (444)
[pyrv uameHeHus - - - (32) - - - (32)
AMOpPTU3aUMA OTNNCAHU

aKTUBM ypes - - 24 127 - 3072 - 3223
6u3HeCKoMbBUHaLMA

06uwo

yBennyeHna(HamaneHus) - 8 (328) - 3072 (5) 2747
3a nepvoga

Canpo kbm 31.12.2024 (20) (1254) (5 407) (15) (6 696)
banaucosa cmoiiHocm

BanaHcoBa CTOMHOCT KbM

133 18 o 123
31.12.2024

CbrnacHo ckaodeH gorosop 3a 6aHKoB Kpeaut oT 21.12.2020 r. mexay pynata n baHka LIKB A ca
yypeseHun cneaHuTe obesneyeHnn Kacaewm AbAroTpakiHuTe akTUBM:

. banaHcoBa
banaHcoBa croiiHoCT .
Mpyna cToMHOCT (Xun.ns..)
(xun.n..) 2024r.

2023 .
CobpbkKeHua 4893 4893
MalwwunHu 1 obopyaBaHe 1 1
obwo 4 894 4 894

lpynaTa uma y4ypeneH 3an0r BbpXy aKTUBUTE, M3M0A3BaHM BbB GOTOBONTANYHATA E/N1EKTPOLEHTPANa,
HaxogsAwa ce B rp. Benunkn MNpecnas, obe3neyaBally 3a4b/KEHNETO MO OTNYycHATMA 6aHKOB KpeauT oT
,bbnrapcka 6aHKa 3a passutne” EAL.

O6e3ueHKa Ha UMOTH, MALLMHU, CbOPbXKEHUA U obopyaBaHe

Ha 6a3a Ha n3BbpLIeH npernes 3a obesLeHKa Ha UMOTUTE, MaLLUMHUTE, CbOPBKEHUATA U 0bopyABaHETO,
PbKoBOACTBOTO Ha pynaTta e yCTaHOBWU/IO MHAMKATOPM 3a TOBa, Ye banaHcoBaTa CTOMHOCT HA aKTUBUTE
€ 3HaYMTE/IHO NO -HMUCKA OT TAXHATa Bb3CTaHOBMMA CTOMHOCT. Kbm 31.12.2024 r. MpynaTta He e npu3Hana
obe3LeHKa Ha UMOTU, MaLLMHU, CbOPBKEHUA N 0bopyaBaHe.

Kbm 31.12.2024 r. HANbAHO aMOPTU3MPAHUTE UMOTU, MALIMHN U CbOPDBKEHUA, KOUTO BCE OLLEe Ca B
ynoTtpeba ca B paamep Ha 1 905 xun.ne. (31.12.2023 r. — 1 905 xun.ns.)

BcMukKM pasxoam 3a amopTM3aLMsa ca BKAKOYEHW B OT4YeTa 3a nevanbata wau 3arybata u gpyrua
BceobxBaTeH goxon Ha pen ,Pasxoan 3a amopTmsaums.

Ob6esueHKa Ha UMOTW, MAaWWHW, CbOPBXKEHUA U 0bopyaBaHe

2.2. NHBECTULUOHHU UMOTHU

MNHBeCcTUUMOHHMTE MMOTU Ha [pynaTta ce HamumpaT B rp. CeBaneso, o6n. Nabposo u rp. MNaBnmkeHn, o06n.
Besnnko TvpHOBO K rp. MNneseH. NHBECTULMOHHNTE MMOTK Ha lpynaTa ce Abp:KaT € Len yBesnvasaHe
CTOMHOCTTA Ha KanuTana u peannsmpaHe Ha NPUXoAM OT OTAABAHETO Ha YacT OT TAX NOA, HaeM.

Mogpgen Ha cnpaBeaaAnBaTa CTOMHOCT
MpomeHnTe B 6anaHCOBMTE CTOMHOCTU, NPeAcTaBeHM B oTyeTa 3a GPMHAHCOBOTO CbCTOSIHME, MOraT Aa
6baaT 0606u1eHn, KaKTo ceBa:
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3emu Crpagm Oo6wo

OTyeTHa cToliHOCT
Canpgo Kbm 31.12.2022

Canpgo Kbm 31.12.2023

H 6 6

e'r:m neyan6bu 1 3arybu ot KopeKuuMsa Ha cnpaseganBata 105 i 105
cToHOCT
HoBonpuao6utn aktmem upes 6usHec KOM6UHaUuA 4268 - 4268
Pasxogum 3a npugobusaHua - 50 50
banaHcoBa cToifHOCT Kbm 31.12.2024 11 256 5962 17 218

Mpe3 2022 r. e oTyeTEHA NPEOLLEHKA HA MHBECTULMOHHUTE MMOTU, OTYMTAHM NO CNpaBeaanBa CTOMHOCT,
B pasmep Ha 1 994 xun.ne. n obesLeHKa B paamep Ha 1 587 xun.ne. OUEHUTENCKUAT AOKNAA, C AaTa
01.08.2022, e usroteeH oT BenmHos KoHcynt EOO/L, rp. BapHa — He3aBUCMM OUEHUTEN, BMUCAH B
Pernctbpa Kbm Kamapa Ha HesaBUCMMUTE OUeHUTENM B Bbarapusa cbC cepTUPUKAT 3a OueHUTEsICKa
npasocnocobHoct 902700016/15.07.2020 r. M3non3saH e nasapeH NoAxoA, Ypes CpaBHUTENEeH METOA.
MeToabT € NPUNOMKEH NPU OLLEHKA Ha OLeHABaHMUTE aKTUBM, KaTo ce H6a3npa Ha akyMy/IMpaHe U aHaiu3
Ha MHPOPMALMA OT M3BBLPLUEHU NPOAAKOU N obepupaHn LeHN 33 NOJOOHN Ha OLEHABAHUTE aKTUBW.
MpunaraHeTo Ha TO3W MeToA NpoAaxKbuTte Ha NoAOOHM aKTUBM, OLEHABA 3HAYEHMETO Ha Pa3MYMATA C
aHano3uTe NO OTAENHW NOKA3ATENN 33 CPABHEHME U Ce CTPEMM [a NOYYM HaW-61n3Ka AocToBEpHA

NpoAakHa LeHa Ha OLeHABaHWNTE aKTUBM. Hueo 2.

Kbm 31.12.2022 r. lpynaTa e yypeawmsiio NbpBa MO pes AOroBopHa MMOTEKAa BbpXy COBCTBEHUTE cU
HeABVXMMU UMOTU, HaxogAwM ce B rp.llaBAnKeHN, @ UMEHHO ABOPHO MACTO 33aefHO C NOCTPOEHUTe B
Hero crpagu, BbB Bpb3ka C [orosop 3a u3nbaHeHue oT 2019 r. Kbm 31.12.2023 r. 6anaHcoBaTa
CTOMHOCT Ha obe3neyeHnTe aKTUBYK e B paamep Ha 4 007 xun.ns..

Mpe3 TpeToTo TpuMeceume Ha 2024 r. [pynaTta npuaobusa ypes NoKynkata Ha gpyxectsoTo J1d UmoTu
EOO/[ MHBECTUUMOHHN MMOTH B Ip. [NneBeH Ha cTOMHOCT 4 268 xun.ns..

2.3. PenyTtauua

2024r. 2023 .
Conap lornctmk 1300 1623
EHepduH UHBecT EAL, - 350
EHepduH EOO/ - 383
Nd NUmotn EOOL 1459 -
06wo | 2759 2356

Ha 21.12.2023 r. pgbwepHoTo gpyxectBo KM Conap WMueect EOO/ npuaoobusa 100% OT Kanutana Ha
EHpduH UHBecTt EAA. EHepduH MHBecT EALl OT cBOSA cTpaHa MMa COBCTBEHO AbLUEPHO APYMKECTBO
EHepduH EOO[, npuTekasawo GOTOBONTAaNYEH NAPK.
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Ha 19.06.2024 r. pbwepHoto apyxectBo KM Conap MHeect EOO[ npopgasa 100% oT kanutana Ha
EHpduH UHBect EAL. EHepouH MHBecT EAL OT cBOA cTpaHa MMa COBCTBEHO AbLLEPHO APYMKECTBO
EHepouH EOO/L, nputerkaBalio G¢OTOBONTaNYEH NapK. B pe3ynTtaT Ha caenkarta Mpynata rybu KoHTpon

Hag Te3u ABe Apy»KecTsa.

Ha 11.07.2024 r. ApykecTBOTO MaiKa npuaobuea 100% ot KanuTana Ha J1® Umotn EOOL, 1 cTaBa vacT

OT rpynara.

2.4. HemaTepuanHu akTMBMU, Pa3/IMYHK OT penyTaumsa

AmopTusaums u obesueHKa

MporpamH | Opyrun 06w
] aKTUB

NpPoOAYKTU 7] °
OTyeTHa CTOMHOCT
Canpgo Kbm 31.12.2022 - 10 10
Mpnaobutn akTMBM - 1 1
Mpuaobutn B pesyntat oT bBU3HeCKOMHOMHaLMA 22 - 22
Canpgo kbm 31.12.2023 22 11 33
OTnucaHu B pe3yaTaT Ha BU3HecKomMbUHaLMA (22) (22)
Mpnaobutn akTMBM - 21 21

Canpo Kbm 31.12.2022

(6)

(6)

AmopTH3aLma 3a roguHaTa

(2)

(2)

AmopTu3auma Ha npuaobutn akTMem ot BuaHeckombUHaLmA

(7)

(7)

06uLo yBennyeHma(HamaneHums) 3a nepmosa (7) (2) (9)
Cango kbm 31.12.2023 (7) (8) (15)
AMopTM3aumAa 3a neproaa - (6) (6)
OTnucBaHe Ha amopTM3aLma Ha NPUAOBUTN aKTUBK OT 7 ) .
6M3HeckombuHaumn

BbanaHcoBa cToifHOCT Kbm 31.12.2024 - 26 26

2.5. MHBecTuuMA B acoumumpaHu npeanpuaTma

Mpe3 2022 r. lpynaTa npuaobuBa WMHBECTUMLMA B APYXKECTBO, KOETO Ce 3aHMMaBa C eHepretuka
acouMmMpaHo y4yactme B pasmep Ha 32,49%. UHBecTMumATa e B pasmep Ha 318 xun.ne. CbrnacHo
n3ncKkBaHuATa Ha MCPO 10 rpynaTta € KOHCOMMAMPaNa U CbOTBETHUA AAN OT GMHAHCOBMA pe3yaTaT 3a
2024 r. Ha acOLMMPAHOTO APYKECTBO, @ UMeHHO 122 xun.n.. 3a 2023 r. — 84 xun.ns..

Bug, 2024r. 2023r.
Pasmep % Pasmep %

WHBeCTULMA B acOLUMpPaHU NpeanpUATUA

doHA 33 eHepreTnka U eHepruitHu nkoHommm — PEEU ACULL 318 32,49% 318 | 32,49%

[sn BbB GMHAHCOBMA Pe3yaTaT KbM NpeaxoaHaTta roamHa 355 - 355 -

[sn BbB dMHAHCOBMA pe3yaTaT KbM TeKyllaTta rogmHa (16) (84)

O6uwo 657 32,49% 589 32,49%
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2.6. TbproBCKU U ApYrn HeTeKyL U B3eMaHUA

Bup, 2024 r. 2023 .
Opyrv gbarocpounn B3emaHus B T.4. /Heto/ - 103
MpepnnaTeHn pa3xoam 3a 3aCTPAXOBKMU - 101
Opyrn 3 2
O6wo 3 103
2.7. MaTtepmanHu 3anacum

Bug, 2024 . 2023r.
TeKywm matepmanHm 3anacu B T.u. - 4
Opyrn matepuanu - 4
0o6uwo - 4

2.8. TbproBCcKM U Apyru TEKYLL U B3eMaHuUA

Bup, 2024 r. 2023 .
B3emaHusa oT npoaax6wm B /Heto/ 12 325 3220
B3semaHus oT npogakbmu No A4OroBOPU C KANEHTH 45 2 069
B3semaHus no npogaxkba Ha PA 12 404 1184
O6e3LeHKM Ha B3eMaHMA OT NpoAaxkbm no goroBopu € KANEHTU (124) (33)
B3emaHuA no npeaocTaBeHu aBaHcu /Heto/ 4871 6 575
B3emaHwnA no npenocTaBeHM aBaHCH 4579 6379
B3emaHus No HeyCTOMKKN OT NpeaoCTaBeHM aBaHCK 341 262
Ob6e3LeHKa Ha B3eMaHMsA Mo NPeaoCTaBeHN aBaHCH (49) (66)
B3semaHua no cbaebHu cnopose /Heto/ 6 6
B3semaHwus no cbaebHu cnopose 6 6
[pyru B3emaHusa B T.u. /HeTo/ 107 695
MpegnnaTteHun pasxoam 55 60
MpepocTaseHU rapaHLUN U AeN03UTH, B T.u. 51 51
Lpyr1 KpaTtkocpoyHn B3emaHmA 2 590
Ob6e3LeHKa Ha rapaHUuu, 4eno3uTn U A4pyr1 B3eMaHusa (1) (6)
O6uwo 17 309 10 496

B3emaHuATa no npepoctaBeHn aBaHcu Kbm 31.12.2024 r. 1 31.12.2023 r. npeAcTaBnAABaT 3amn/aTteHa
CyMa Mo CKAtOYeH npejsapuTenieH AOroBop 3a MOKYMKo-npoaask6a Ha AsanoBe/akummn OT KanuTana Ha
APY)KeCTBO BbB BPb3Ka C M3MbJHEHWE Ha UHBECTULMOHHATA Nporpama Ha pynaTa 3a npugobusaHe Ha
OANOBU y4yacTuA B APYXKECTBa, NPUTEXKaBally MMOTU C LEeN U3rpakgaHe BbpXy TAX HA MOLLHOCTM 33

NPOU3BOACTBO Ha e/. N ToN0 eHeprma oT BEN.

Kbm 31.12.2024 r. pynaTa e 3an0)Kuna B3eMaHWA MPOM3TMYALLM MO AOroBOP 32 W3KyMNyBaHe Ha

eNl.eHeprma n goroBop 3a KOMnNeHcnpaHe C npemun.

2.9.TeKywm AaHDBYHU AaKTUBMU

Bug 2024 . 2023 .
[aHbK Bbpxy AobaBeHaTa CTOMHOCT 12 16
O6uwo 12 16

47 I Crp.



KM lpuitH EHepaxxun ®oHg ALl

KoHconungupaH ¢puHaHcoB otyeT Kbm 31.12.2024 r.

2.10. Apyru TeKywu pUHAHCOBU aKTUBU

drHaHCOBWTE aKTUBW, OTYMTAHM MO CNpaBeaIMBa CTOMHOCT B neyanbaTa M 3arybaTa ca NnpeoL.eHeHn no
UeHa Ha obpaTHo u3KynyBaHe Kbm 31.12.2024 r. u kbM 31.12.2023 r. Meyanbute M 3arybute ca
npusHaTK B oT4YeTa 3a neyanbaTa 3arybaTa v gpyrusa BceobxBaTeH goxoa Ha pes "Meuyanba u 3aryba ot

OCHOBHa gelHocT".

TeKywun GUHAHCOBU aKTUBU 2024 r. 2023 .
®UHAHCOBM aKTUBM, OTYMTAHU MO CNpPaBeAAMBaA CTOMHOCT B Neyanbarta uam
36 069 35171
3arybaTa
DUHAHCOBM aKTUBU OTYMTAHM NO aMOPTU3NPYEMa CTOMHOCT 18 686 34716
06uwo 54 755 69 887
®UHAHCOBU aKTUBM, OTYMTAHM NO CNpPaBeAanBa CTOUHOCT B neyanbara
paseA 2024r. 2023r.
unm 3ary6ara
DUHAHCOBM aKTMBU, OTYMTAHM MO CNpPaBea/IMBaA CTOMHOCT B neyanbarta unm
PaBeA 36 069 35171
3arybata, onpefeneHa Npu NbPBOHAYA/IHOTO NPU3HaBaHe

06wo 36 069 35171

JonbnHutenHa uHpopmauua 3a ®UHAHCOBU aKTUBU, OTYUTAHMU NO cnpasegnuvsea CTOMHOCT B

nevyan6ara unu 3arybara

2024

Bua uHsectnumua

KO/NIMYECTBO  CTOMHOCT

2023
Ko/In4yecTso

CTOMHOCT

JorosopeH ®oHa 1 4601924 17 448 4601 924 16 835
AKUMM B ApyrKecTBa TbpryBaHu Ha BOb 2833773 8 839 2433783 8554
AKUWK B ApyKecTBa HeTbpryBaHu Ha b®b 12 227 9782 12 227 9782
O6uwo 36 069 35171
Bup, 2024 r. 2023 .

Kpegutun 1526 2 396
KpeauTtn npmaobutn upes Lecuu 5 886 20955
B3emaHus no npogaxkba Ha GMHAHCOBU aKTUBU 8118 8338
DUHAHCOBM aKTUBU ObPXKAHM 40 MNafex 3156 3027
Bupg 2024 . 2023 .

B3emaHuA No KpeauT oT HeCBbP3aHu nuua /Heto/ 1526 2 396
B3emaHnA no KpeauTn OT HECBBP3AHM NLA 1199 2003
B3emaHua no 1MxBu No KpeauTn OT HECBBP3aHU AMua 343 418
O6e3LeHKa Ha B3eEMaHMA MO KpeauTh OT HECBbP3aHM iMua (16) (25)
0O6wo 1526 2 396
Bug 2024 r. 2023 .

Kpeautu npnaobuTti upes uecumn ot HecBbp3aHu nmua /Heto/ 5094 19 757
KpeauTtun npuaobutn ypes Lecumn ot HeCBbP3aHU nLa 4343 18 775
JInxeu nNo Kpeantn NpnaobuTn Ypes uecum oT HEeCBbP3aHM Mua 802 1181
ObesLeHKa Ha Kpeautu NpuaobuTu Ypes Lecumn oT HeCBbpP3aHM Anua (51) (199)
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Kpegutu npugobutn upes Lecum ot cebp3aHu amua /Heto/ 792 1198
KpeauTtn npuaobutu ypes Lecumn ot CBbp3aHu anua 600 1100
JInxeu no Kpeantu NpnaobumTn Ypes uecum oT CBbP3aHU LA 215 110
ObesueHKa Ha KpeanTn NpuaobuTh Ypes LLecun oT CBbP3aHn Anua (23) (12)
O6uwo 5 886 20 955
Bup, 2024r. 2023r.
B3emaHusa no npopgaxk6a Ha GMHAHCOBM aKTUBU HECBbP3AHMU ML 8118 8 338
B3semaHus no npogaxxba Ha GUHAHCOBU aKTUBM OT HECBbP3aHW AnLa 8 200 8422
ObesueHKa Ha B3emaHuMA No npogaxba Ha GMHAHCOBM aKTUBM OT (82) (84)
HecBbp3aHM AnLa

0O6wo 8118 8 338
Bupg, 2024 r. 2023 .
AKLWM NO peno cAenKku OT HecBbp3aHM nua 2 545 2 545
JOX0AHOCT OT aKuMm No peno CAeNKM OT HeCBbp3aHM Anua 611 482
O6wo 3156 3027
2.11. MNapu n napu4HN eKBUBANEHTHU

Bup, 2024 r. 2023 .
MapuyHKu cpeacTBa B pasnaawatesHU CMETKU B T.4. 1074 766
B neBa 1074 766
bnaokupaHu napuyHm cpeacrea 11 424
KpaTtKkocpouHu genosntun 1 1
O6uwo 1 086 1191

Kbm 31.12.2024 r. pynaTa uma 6/10KMpaHM NapuyHK cpeacTBa (MapuMyHKU CPeacTBa 3a NOKPMBAHE Ha
MeceyHaTa BHOCKa MO KpeawuTta) B pasmep Ha 11 xun.ne., B pe3ynTtaT OT CK/IOYEH AOroBOp 3a 6aHKOB
KpeauT ¢ LUKB AL (Kbm 31.12.2023 r. 610KMpaHnUTE NapUYHK CPpeacTBa ca B pasmep Ha 424 xun.ns.)

MpynaTa HAMa obesLeHeHN NapuyHK CPeacTBa.

CbrnacHo CKAOYEH A40roBop 3a Kpeaut mexay lpynata u baHka UKB AL, e yupeneH ocobeH 3an0r Ha
B3€@MaHe OT BCUYKM HACTOALLM M Obaelum cMeTKM B pasmep Ha 8 500 000 ne.a, paskpuTu B LIKB AL,

2.12.1. OcHOBEeH KanuTtan

2024 r. 2023 r.
AKumnoHepu v i °
" P Bpou CtouH [MnateHn |% Oan bpov CrouHocTMnaTeHn %
aKkuum aKkuum Aan
ocT
MecTHun 420 1 1 - 670 - - -
dur3nyeckm amua
HoBu Enepruiiin | 19 810757 11810 | 11810 [32,96%| 11810 | 11810 |[11810 | 3%%6
MU3TOuHMUM 252 %
Cesepkoon ['em3a | 5959176 | 5929 | 5929 |19,84%|5929176 | 5929 | 5929 | 1284
XonguHr AL, %
YN® Cvrnacue 2497 800 | 2498 2498 16.97% [2497800| 2498 2498 6.97%
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VMo LUKE Cuna 2500000 | 2500 | 2500 |6.98% [2500000| 2500 | 2500 | 6.98%
HUK AZL 1941870 | 1942 | 1942 |542%1941870| 1942 | 1942 | 542%
AAPYIVIOPUAMNECKN 11 156 350 | 11 156 | 11156 [27,83% 9976 770| 9977 | 9977 | 2783
amua

0O6uwo: 35835868 35836 35836 100 3583586¢ 35836 35836 100

2.12.2. Apyrn Pe3epsun

Pe3seps ot

NpeoLeHKN Beuuko
PesepBu kbm 31.12.2022 r. 3125 ‘ 3125
YBenunyeHue ort:
OTumncneHune ot neyanbara 78 78
Pe3sepBu Kbm 31.12.2023 r. 3203 ‘ 3203
PesepBu Kbm 31.12.2024 r. 3203 ‘ 3203
2.12.3. duHaHcoB pesynTar

®duHaHcoB pe3synTar CroitHocT

Mewan6a kbm 31.12.2022 r. 5 065
YBenunyeHus ort:
MNeyanba 3aroamnHata 2023 2028
Opyr1 npomenun 3
HamaneHus or:
OtuncneHue ot nedyanbata (78)
Opyr1 npomexu (2)

MNeyan6a Kbm 31.12.2023 r.
MNeyan6a Kbm 31.12.2024 r.
3ary6a Kbm 31.12.2021 .

3ary6a kbm 31.12.2022 r.
3ary6a Kbm 31.12.2023 r.

3ary6a kbm 31.12.2024 r.

®uHaHCOB pe3ynTat Kbm 31.12.2022 r.

®urHaHCOB pe3yaTar Kbm 31.12.2023 r.

®urHaHCOB pe3ynTaTr Kbm 31.12.2024 r.

2.13. TbproBCKU U APYrN HETEKYLLM 3a4bXKeHUA

Bup, 2024r. 2023r.

[Apyr1 AbArOCPOUHM 3aAbKEHUA B T.4. - 342
3aabKeHUA No AOCTaBKU - 342
3aabakeHua No rapaHuum 1 4eno3ntm - 93
O6uwo - 435
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2.14. OTcpoYeHn JaHbUYHU NACUBU

JBuXKeHune Ha oTcpoYeHUTe gaHbum 3a 2024
31 pun 2023 31p pun 2024
ysennyexHune HamaneHue
BpemeHHa pasnuka,
Hen3non3BaHU JaHbBYHU
3arybu, HensnoaBaHU AaHbYHU AaHbyHa Orcpouen [aHbuHa Orcpouen [aHbyHa Orcpoven [aHbuHa Orcpouen
Kpeautu BpemMeHHa BpemeHHa BpemeHHa BpemeHHa
AAHbK AaHbK AAHbK AaHbK
pasnuka pasnuka pasnuka pasnuka
AKTUBM No OTCPOYEHU AaHDbBUU
06e3LeHKM 481 50 - - (110) (11) 371 39
HeusnonssaHu faHbyHM 3arybu 4201 420 - - - - 4201 420
Noxoay Ha ®/1 14 1 - - - - 14 1
Cnaba Kanutanusaumsa 80 8 - - - - 80 8
0610 aKTMBM NO OTCPOYEHU 4776 479 } ) (110) 1) 4666 468
AaHbUM:
MacvBu No OTCPOUYEHU AaHDbLMU
MNpeoueHbYeH peseps 3472 347 - - - - 3472 347
OueHKa Ha UHB.MMOT 1509 150 - - - - 1509 150
OueHKa Ha GUH.UHCTPYMEHTU 2891 290 - - - - 2891 290
06110 NacMBM NO OTCPOUEHU 7872 787 i} ; ; i} 7872 787
AaHbum:
OTcpoyeHu AaHbLUM (HeTo) (3 096) (308) - - - ‘ - (3 206) (319)
2.15. Opyrn HeTeKyLwwu PMUHAHCOBU NacuBKU
Hetekywu ®uHHCOBU nacusmu 2024 . 2023 .
PUHAHCOBM NAacMBU OTYUTAHM MO aMOPTU3MPYEMA CTOMHOCT 13333 22 256
06wo 13 333 22 256

Bup, 2024r. 2023 .
3aabaXKeHUsA No KpeauTn oT HeCBbP3aHK nnua /Heto/, B T.u. 13333 22 256
3aabaxeHua no obanraumoHeH 3aem 7 500 12 500
3a4bKEHNA MO FNIaBHUUM NO KPEeAUTU OT HECBBP3aHM Anua 5833 9756
06uwo 13 333 22 256

Ha 25 saHyapu 2019 r. lpynaTta wuspasa obauraumm c ISIN kog BG2100002190. Obauraumute ca
0BMKHOBEHM, NMXBOHOCHM, HE3HANNYHUM, MOMMEHHM, CBOBOAHO NPEXBbPAAEMUN N 06e3NeYeHn U MbAHUSA
pasmep Ha obauraumMoHHMA 3aem e 25 000 000 (aBageceT u nNeT MMAMOHA) NeBa, pasnpeaeneHu B 25
000 6pos obanraumm ¢ HommHan 1 000 ne/6p. O6anraumaTa e usgadeHa 3a CPoK oT 8 (ocem) roguHu ot
[aTaTa Ha CKAoYBaHe Ha 06AurauMoHHUs 3aem. CbriacHO NoracuTeNHUs NaaH Ha 06aUrayMoHHM 3aem
lpynaTa vMma Tpu roguwieH rpatuceH nepuoa, 3a [aBHUYHUTE nnawaHua. NagebT AuMxBeHuTe
nnawaHMa Ha obAUrauMoHHMA 3aem e Ha nepuog oT 6 meceua, cumtaHo ot 25.01.2019 r., KaTo
nocsieAHOTO INXBEHO NAallaHe cnesBa ga 6bae Ha 25.01.2027 r. MNaaeKuTe Ha raBHUYHUTE NAaLLAHUA
3anousat o1 25.07.2022 r., OTHOBO Ha 6 MmeceyeH nNepmoa, KaTo NocaegHoOTO IMXBEHO MNaallaHe cnenBa
ha 6bae HanpaseHo Ha 25.01.2027 r. 3a obesneyeHue Ha obauraumarta, FpynaTa e ckawoumna wm
NnoAAbp!Ka aKTMBHA 3aCTpaxoBKa B Non3Ba Ha baHkaTa JoBepeHWK Ha obauraumoHepute. Obwata
arperaTtHa CTOMHOCT Ha 3aCTPaxoBaTe/IHOTO NOKPUTUE Bb3/1M3a Ha 31 323 xun. ns.

lpynaTa e nonyymna n 6aHkoB 3aem oT BBP EA/[], cpok Ha noracaAeaHe ao 03.2032 r., nuxBa 3 M.
KOpnbop+2,5%, otnycHat pasmep 3 076 xun.n..
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lpynaTa e nony4ymna 3aem oT TeKcMm B6aHK, CPOK Ha noracaABaHe A0 oHKu 2027 r., anxea 4,2%, oTnycHaT

pasmep 1 600 xun.ns.

TeKywm nacusemn

2.17. TeKyLim TbProBCKU U APYrn 3a4b/IXKEHUA

Bug 2024 r. 2023 r.
3aAb/KEeHMA KbM CBbpP3aHU NPeanpPUATUA, U3BDBH rpynaTta B T.u. 45 19
3a4bKeHnA No AOCTaBKU 45 19
3agbaXKeHUa No A0CTaBKU 3991 161
3agbaxKeHua 3a NOKYNKa Ha GUHAHCOBU MHCTPYMEHTHU 145 1427
ABaHcuH 1640 -
[ pyrn KpaTKOCPOUHM 3aAbXKEHUA B T.Y. 334 63
3a4b/KeHMA NO HaYUCIEHN pa3xoam 6 10
3aabXKeHua No 3aCTPaxoBKU 4 45
JaHbyHuM 3aabaKeHna 320 6
Lpyr1 KpaTKOCPOYHU 3a4bAKeHMA 4 2
3aAb/KEeHMA KbM NepcoHana, B T. Y. 7 12
Cebp3aHu mya 7 11
3aAb/KEHMA KbM OCUTYPUTENHU NPEeaNPUATUA 2 2
06wo 6164 1684
2.18. TeKywWu AaHBYHU NACUBU
Bup, 2024 r. 2023 .

[aHbK Bbpxy neyanbata 10 67

O6wo 10 67
2.19. Apyru TeKywm GuHaHCOBU NAaCUBMU
Tekywu PUHHCOBU NacuBuU 2024 r. 2023 .
PUHAHCOBM NAaCUBU OTYUTAHM NO aMOPTU3MPYyEMA CTOMHOCT 26 147 27 775

06wo 26147 27 775
Bug, 2024r. 2023r.
3agbaXKeHUa No KpeauTn oT HecBbp3aHu nnua /Heto/ 7 832 8445
3a4b/IKeHMA NO raBHMLUM NO 06/IMraLMOHEH 3aeM OT HECBbP3aHM NLa 5000 5000
3a4b/IKEHMA NO raBHULUM MO KpeauTn oT 6aHKOBU MHCTUTYLUN 574 1099
3a4bKeHNA No rNaBHMUM MO KpeauTn OT HeCBbP3aHM amua 1180 1180
3a4b/IKeHUA NO IMXBU N0 06AUTraUMOHEH 3aeM OT HECBbP3aHW AnLa 240 334
3a4b/IKEHUS NO INXBU NO KpeauTu oT 6aHKOBU MHCTUTYLUK - 9
3a4bKeHNA No INXBU NO KPeSUTU OT HECBbP3aHU nLa 18 3
3a4baKeHnAa no 40roBopM 3a Lecua oT HeCBbP3aHu Anua 820 820
O6uwo 7 832 8 445

| Bua | 2024r. | 2023r. |
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‘ 3aabKeHMA No peno CAENKN [TaBHULMU ‘ 17 991 ‘ 19 087 ‘
3a4baKeHnA No peno Caenkn ANXeun 324 243
0O6uwo 18 315 19 330

IV. Opyrn onoBecTaBaHmAa

1. CBbp3aHM NLA U CAENIKM CbC CBbP3aHU AnLa

[OpykectBoTo-mavika ,KM puitH EHepaxxm ®oHa” AL e nybanvyHa KOMNAHWA, YUITO aKLMK Ca IMCTBAHM
Ha Bbarapcka ®oHposa bopca A. Kbm Kpasa Ha oTyeTHWMA Nepuos HAMa CBbp3aHu auua c pynaTa,

KOWTO Aa NpuTerkaBaT KOHTPOA No cMucbna Ha § 1, 1.13 ot AP Ha 3MMNLK.

lpynaTa onoBecTABa C/egHUTE CBbP3aHN AnLa:

CeBbp3aHu mMuya

HaliaeH Mposes

HO®P Konkopa ®oHa 7 — CayT UiieT KOpbn
KoHkopa ®oHg, 8 — AnTepHaTmBeH
MHBecTULMOHEH POHA,

»,Kanman KoHcynt” EOO/,
Kpacvmup Togopos

Bacun MNetes

Mwnex Hukonos

MaHon boagxunes

,Kanman MK’ EOO/,

,HOBU eHepruiHu NstouHnumn® AL

4

AZLBOKaTCKO Apy»KecTBo ,Knpos u bpatynesa’

Xpucto CnumeoHoB

Caenku c apyru cBbp3aHu LA ot rpynara
B3semaHusa

Hauncnenu npmuxoam ot Mxeun
3apgbmKeHun

Yyactue 8 C/[]

anc

M3nnateHo yyactne c C4,

CmsAHa Ha NpeaCcTaBUTEeNCTBO

CAenku ¢ KNUYOB YyNpaBNeHCKU NePcoHan
YNpaBAeHCKU OTOBOPY - Bb3HArpasKaeHus

M3nnaTteHn Bb3HarpaskaeHMa no ynpasieHCKU JOroBopu

Pa3syetute Ha lpynaTta cbe cBbp3aHuTe mua kbom 31.12.2024 r. n kbm 31.12.2023 r. ca

aony:

Bupa, Ha cBbp3aHoCT

K/1I04OB pbKOBOAEH nepcoHan o 09.06.2022 r.
ypes ApyXKecTBO OT rpynaTa

ypes ApyKecTBO OT rpynarta

KNtO4Y0B pbKoBOAEH NepcoHan fo 09.06.2022 r.
KNtO4YOB pbKoBOAEH nepcoHan Ao 09.06.2022 r.
K/1I04OB pbKOBOAEH nepcoHan Ao 09.06.2022 r.
KNtO4Y0B pbKoBOAEH NepcoHan fo 09.06.2022 r.
K/1I04OB pbKOBOAEH nepcoHan Ao 09.06.2022 r.
KNt0O4Y0B pbKoBOAEH NepcoHan Ao 09.06.2022 r.
KNOYOB PHKOBOAEH NepcoHan

K/NOYOB PbKOBOAEH NepcoHan

K/1I040B PbKOBOAEH NMepPCOHan

2024r. 2023r.
68 44
176 110
35 22
(166) (120)
82 127
(82) (137)

npeacTaBeHun no
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2024 r. 2023 .
HeTekywin 3aa4b/XKeHUA KbM:

- 3aAbKEHUA KbM CBbP3aHU IMLLA Llecumn - 342
TeKkywm B3emaHua

- B3emaHuna no gorosop 3a uecma 792 1160
O6w,0 B3eMaHUA OT CBbP3aHU MLA 792 1160
TeKkyLM 3aabNXKEHUA KbM:

- Knto4voB ynpas/ieHCKM nepcoHan 7 14

- 3aAbakeHuA KbM CBbP3aHM AMLA rapaHLmm - -

- 3aab/rKeHUA KbM CBbP3aHU ML TbProBCKMU 45 15
06,0 3aabNKEHUA KbM CBbP3aHU nLa 52 29

2. Llean 1 nonnTMKa 3a ynpasieHne Ha GMHAHCOBUA PUCK

Mpw ocblyecTBABaHe HA CBOATA TEKyLla, MHBECTULMOHHA U dUHAHCOBA AeMHocT, IpynaTa e U3NoXeHo
Ha cnegHUTe GUHAHCOBM PUCKOBE:

. KpeauteH pucK: Bb3MOMKHOCTTA ONBbXHUK Aa HE M3NAATU 3aAb/IKEHUATa CU — U3LAN0 UK
YaCTUYHO — WM Aa He To U3NNATU CBOEBPEMEHHO, NPEAN3BUKBANKM NO TO3M HauMH 3aryba 3a pynara;

. JInkBuaeH puck: puckbT pynata ga HAMa WAM Aa He e B CbCTOAHMEe Aa Habasu napuyHu
CpeAcTBa, KOrato ca HeobxoauMu M Nopaau ToBa A3 CpelHe TPYAHOCTM NPU U3NbJAHEHME Ha CBOUTE
GVHAHCOBM 3a4b/IKEHUS;

o MasapeH pPUCK: PUCKLT onpeaeneH OGWHAHCOB MHCTPYMEHT fa npeTbpnu KosnebaHua no
OTHOLUEHWEe Ha cnpaBes/nBaTa CTOMHOCT UM Ha BbaelmTe NapuyHM NOTOUM B Pe3yaTaT Ha KosebaHusa
Ha nNasapHuTe LLeHn. BeblHocT MpynaTta e n3noXeHo Ha TP KOMMNOHEHTA Ha Na3apHUA PUCK:

- JINXBEH pUCK;

- BanyTteH puck;

- PucK oT NnpomsHa B LLeHaTa Ha cobCTBEHMA KanuTan.

3a edeKTMBHO ynpaBieHWe Ha Te3n puckose, CbBeTbT Ha [upeKtopute e oaobpun cneynodunyHm
cTpaTernn 3a MeHUAXMbHT Ha GUHAHCOBUA PUCK, KOUTO Ca B CbOTBETCTBME C KOPMNOPATUBHUTE LLENN.
OCHOBHMWTE HAaCOKWN Ha Te3u CTpaTerMm onpeaenaT KPaTKOCPOUHUTE U AbAFOCPOUYHUTE LeN U OeNCTBUA,
Kouto TpAbBa fa ce npeanpuemat, 3a Aa ce ynpaBaABaT (UHAHCOBUTE PUCKOBE, Npes KoWUTo e
usnpaseHo pynaTa.

OCHOBHMTE HACOKM HA NOAUTMKATA NO OTHOLEHWE HA GUHAHCOBUTE PUCKOBE Ca C/iefHUTE:

* MUHMMM3IMPAHE HA INXBEHUA PUCK, BAIYTHUA PUCK U LLEHOBUA PUCK 3@ BCUYKM BUA0BE CAENKY;

e MaKCMManHO M3Mo/s3BaHe Ha ,eCTEeCTBEHOTO XeArKMpaHe”, Npu KOeTo B MaKCMMaNHA Bb3MOXKHA
CTENeH ce 3anara Ha ecTeCcTBEHOTO NPWXBALLLAHe Ha NPOAAXKOU, Pasxoam, Ob/IKUMU CYMU U B3eMaHWUA,
npensyncieHn B CbOTBETHATA Ba/syTa, BCAEACTBME HA KOETO Ce Hasara npwuaaraHe Ha cTpaTerMm Ha
Xe[KMpaHe camo 33 cangata B npesuueHue. Cbliata cTpaTerMa ce npuaara M No OTHOLIEHWE Ha
JNINXBEHUA PUCK;

e BcuuKM AeMHOCTM No ynpasieHWe Ha (UMHAHCOBMA PUCK Ce OCbLLLECTBABAT M KOHTPOAMPAT Ha
LEeHTPasHO HMBO;

e BCMYKM [EeWHOCTM MO ynpaBneHwe Ha OUHAHCOBMA PUCK Ce OCbLLECTBABAT Ha pasymHa W
nocnefosaTesIHa OCHOBA W NPU cna3BaHe Ha Hal-406puTe NazapHU NPaAKTUKK.

lpynata moXe Aa UHBECTUPA B aKUMU UAWN APpYrYM NOAOBHM MHCTPYMEHTU CaMO B C/ly4ail, Yye e Hanuue
BPEeMEHHa AOMbAHUTENHA IMKBUAHOCT, KaTo 32 BCUYKM NOLOBHM CAENKM € HEOBXO4MMO paspelueHue
oT CbBeTa Ha AupeKTopuTe.
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UHpopmayus 3a puHaHcosUSA pucK

KpeauTteH puck

KpeauTHUAT pUCK NpeacTaBnsBa PUCKLT AadeH KOHTPareHT 4a He 3annaTtv 3a4b/IKEHWETO CUM KbM

lpynarTa.

CTeneHTa Ha KPeAMTHWA PUCK, HA KOWTO € M3N0MeHo [pynaTta ce onpefens OT CTOMHOCTTa Ha
TbPrOBCKUTE WM APYIM KPATKOCPOYHWM B3eMaHWA M aKTMBM KbM JaTtaTa Ha oTyeta 3a (MHAHCOBOTO

CbCTOAHME.

lpynaTa pefoBHO cneau 33 HEU3MbAHEHUETO Ha 3a4b/IKEHUATA HA CBOW KIIMEHTU U APYIU KOHTPAreHTH,
YCTaHOBEHW MHAMBUAYANHO UAW HA TPYyNW, U U3Non3sa Ta3u UHPOpPMALMA 32 KOHTPOA Ha KpeauTHUA

PUCK.

DonbaHuTenHa uHpopmauma 3a npegocraBeHn 3aemm, 6e3 cBbp3aHu NpegnpPUATUA

Kpegutononyuaren Banyta N.% Napex Ob6e3neueHuns / FapaHuun

KopnopatusHu KpeauTtu

Opuaunyeckun nnua nesa 6% 4% nek.24 HAMA
MbpBu No peg ocobeH 3anor
BbpXy obopyaBaHe (6bp3u
3apagHu ctaHuuu Quick

. Charge).

dynuapaxbp boarapmua AL | nesa 6.50% man.25
3anuc Ha 3anoBseg, 3a cymaTa B
pasmep Ha 157 700 nB.., c nagex
31.05.2021 r. AaTta Ha n3pasaHe
31.05.2016 .

Oenns 2001 EOO/, JleBa Hama 31.12.2024 | HAMma

bynkoHTpakT EOO/, JNlesa 6% 31.12.2024 | HAMa

[Oenns 2001 EOO[, Jlesa 6% 31.12.2024 | HAMa

MeTtpo 'pyn EOO/, NeBa 5% 31.12.2024 | ®UHAHCOBU UHCTPYMEHTH

Canpa no npepocraBeHn 3aemm, 6e3 CBbpP3aHU npeanpuaTua

O6wo

B3emaHus
Kpeautononyuaren
A0 1 roguHa
KopnopatusHu Kpeautu — lOpnauyeckm nmua 18 686

18 686

DonbaHutenHa nHpopmauma 3a nonyyeHuTe 3aemu, 6e3 cBbP3aHU NpeanpUATUA

MonyyeHn 3aemu, 6e3 cBbp3aHu NpeanpUATUA

baHKa / kpeautop Banyra n.% Napex Ob6e3sneuenuns / FapaHuun
O6nuraymnoHepu
obauraunm ISIN BG2100002190,
DUHAHCOBA MHCTUTYLUMA nesa 4.40% AHy.27 | 6pon obamraumm 14 234, c HOMWUHan
1 xun.ns..
obanraunm ISIN BG2100002190,
yNo neBa 4.40% AHy.27 | 6pown obamraumm 9 050, c HomuHan 1
XWUN.NB.
nno nesa 4.40% any.27 o6nV|vraL|,MM ISIN BG2100002190,
6poii obauraumm 500, c HomuHan 1
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XUN.NB.

obauraunm ISIN BG2100002190,

JorosopHu ¢oHaoBe nesa 4.40% AHy.27 | 6pon obauraumm 895, c HomuHan 1
XUN.NB.
obauraunm ISIN BG2100002190,
KOpuaunyeckn nnua nesa 4.40% AHy.27 | 6pon obauraumm 321, c HomuHan 1

XUN.NB.

Canga no nosayyeHu 3aemu, 6e3 cBbp3aHu npegnpuaTMa Kbm 31.12.2024 r.

baHKa / Kpeautop

3apgbmKeHuna 3agbmKeHuna
A0 1 roguHa Hag 1 roguHa

O6nuraymnoHepu
O6wo

5240 7 500
5240 7 500

MonyuyeHu 3aemu, 6e3 cBbp3aHU NpeanNPUATUA

baHKa / kpeautop

Banyta

n.%

NMNagex | O6e3sneuenus [/ FapaHummn

KopnopatusHu kpeauTtu

LIKB AL

neBa

PNMNMNKKK+1.01

1. BsemaHua cbvrnacHo
CKJIIOYEHM J0roBOpM 3a
W3KynyBaHe Ha
en.eHeprus 3a
KOMMEHCMpPaHe ¢ Npemuu;
2. Mbpsu no pea/cnes
3a/M4yaBaHe Ha
npeaxogHu BnuceaHma"
ocobeH 3anor, Bbpxy MA
cobcTBeHOCT Ha “®BE
PoroseH”EQQOL
3. OcobeH 3anor Ha
nek.32
B3eMaHe OT BCUYKM
HacToALWM 1 6baeLm
CMeTKM B pasmep Ha 8 500
000 neBa, pa3kputms LIKb
AL c tutynap MpynaTa;
4. 3anor Ha B3emaHe no
Jorosop 3a uecusa
CKIOYEH MeXAay
LleHTpanHa KoonepaTMsHa
6aHka ALl c - UepeHT m
,PBE Porosen” EOOA ¢ -
LlecnoHep.

bbarapcka baHka 3a Passutue EAL]

Espo

3 meceveH
Euribor +2.5
MyHKTa, HO He
no -masnko oT
3%

MnoTeka Bbpxy
HEeABUXMM UMOT

MapT.32
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bNMN+0.7 3acTpaxoBKa ¢pMHaHCOB
TekcumbaHk AL JNlesa nyHKTa HOHn.27 DUCK

Canga no noay4yeHun 3aeMu KbMm 6aHKOBU MHCTUTYLUM Kbm 31.12.2024 T.

3agbmKeHun 3apgbmKeHun
BaHKa / KpeauTtop
B0 1 roguHa Hag 1 roguHa
KopnopatuBHu Kpegutm
baHkoBM 3aemun 574 5833
06wo 574 5833

JInkBnaeH puck

JIMKBUAOHMAT PUCK NpeacTaBaaBa PUCKBT pynata Aa He MoXe Aa rnoracu CBouTe 3agb/iKeHua. [pynaTa
nocpeLla HyXauTe cu OT IMKBUAHU CPeAcTBa, KaTo BHUMATEIHO cneau NAalaHuATa No noracuTenHute
NAaHOBE Ha AbATOCPOYHMTE GUHAHCOBM 33aLb/KEHWUA, KAKTO U BXOAALWMTE U U3XOAALWM NAPUYHM
noTouM, Bb3HMKBALWM B X043 HA onepaTMBHATa AelHOCT. B cneppawata Tabnvua ca npeacraBeHu
[OroBopeHUTe nagexmn Ha GUMHAHCOBMTE aKTMBM M NacuBM Ha 6a3a Ha HaW-paHHaATa AaTa, Ha KOATO
lpynata moXe 4a rv noayum unum aa 6bae 3a4b/KEHO A3 M1 U3NAaTK.

lpynaTa o4aKBa, Ye OT TeKyLlaTa AENHOCT LWe ce reHepupaT 3a40BOIUTENIHU NapUYHWU NOCTbNAEHMA, 33
A3 Ce U3MBAHAT NapUYHUTE aHraXXMMeHTU. OcseH ToBa, FpynaTta pasnosara ¢ GMHAHCOBM aKTMBW, 33
KOWUTO CbLLECTBYBA IMKBUAEH Na3ap M KOMTO Ca HA Pa3noJ/ioXKeHMe 3a NnocpeLlaHe Ha noTpebHocTUTe oT
JMKBUAHU cpeacTsa.

JluxseH n BanyTeH puUck

JINXBEHMAT PUCK NpeacTaBanaBa PUCK OT HeBNaronpuaTHa NPOMAHA Ha JIMXBEHUTE PABHMLLA, KOATO 6K
AOBena A0 NOBUWABaHe Ha /MXBeHWTe pasxoau Ha [pynata u 6M gosena A0 3aTpygHeEHUA B
KpeautmpaHeTo. MpomsaHaTa Ha iMxBeHUTe pasHuMLLa 61 goBena 40 NPOMSAHA B LeHaTta Ha puHaHCoBUA
pecypc, u3nonssaH ot lpynata. BanyTHMAT PUCK e CBbp3aH C MPOMAHA HA Kypca Ha /1eBa KbM
YYKOECTPaHHUTE BaJyTUM U BAMAHMETO Ha TasuM MPOMSHA MO OTHOLWEHME Ha Bb3BPALLAEMOCTTa Ha
YyKOECTPaHHUTE MHBECTUTOPW B CTpaHaTa. Mo cunaTa Ha BbBeAeHMA BanyTeH bopa, 6bArapckUAT nes e
dUKeHMpaH KbM eBpoTo. Mo Tasu NpUMUMHA 32 BAOKWUTENUTE B €BPO BaNYTHUAT PUCK € MUHUMAJIEH.
Cuctemata Ha OUKCMpaH KYpC KbmM €BPOTO MNpeHacs ABMXEHMEeTO Ha Kypca eBpo/WaTtckv aonap 8
OBUNKEHME Ha Kypca /1eB/WaTCKM Aonap. 3a BAOKUTENNTE B WATCKM 40/1aPM BaNYTHUAT PUCK € CBbP3aH C
TOBa M3MeHeHMe Ha Kypca. LLlo ce oTHaca Ao BasyTHUTE onepaumu Ha [pynaTa, TO U3BbPLLBA Onepauuu
NpeanMHO B /1€Ba, TaKa Ye AelHOCTTa My HAMa Za 6bAaT U310KeHa Ha BaNyTeH PUCK.

AHanu3 Ha YyBCTBUTE/IHOCT KbM U3MEHEHUA HA NUXBEHU %

EdeKT Bbpxy neyanba/saryb6a HeTO OT AaHBUM 31.12.2024 r.
Mpun ysennyeHne Ha nnxseHn HuBa ¢ 0.75% (46)
Mpu HamaneHue Ha AnxseHU HUBa ¢ 0.75% 46

MNa3apeH puck

MasapeH pUCK e pUCKbT, Ye cnpaseasiMBaTa CTOMHOCT Ha b6baewiuMTe NapuyHM NOTOLM OT AaAeH
WHCTPYMEHT LWe Bapupa nopagu npomMeHuTe B nasapHuTe LeHW. [asapHuTe LeHM BKAOYBAT YeTupu
TUMNA PUCK: INXBEH, BAaNyTEH, CTOKOB U APYr LLEHOBU PUCK, KAKBO € U PUCKBT 3a LeHaTa Ha cobcTBeHUA
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Kanutan. PMHAHCOBUTE MHCTPYMEHTM, KOUTO BMBaT 3acerHaTv OT Ma3apHWA PUCK, BKAOYBAT 3aeMu U
npuBAEeYEeHN CpeacTBa, AEeno3vTh, MHCTPYMEHTU Ha Pa3nonoXKeHue 33 npogarkba v AepuBaTUBHMU
GUHAHCOBM UHCTPYMEHTH.

AHanunsnTe Ha YyBCTBUTENHOCTTA, MOCOYEHMU MO-A0/Y Ca CBbP3AHM CbC CbCTOAHMETO KbM 31 AeKkemBpwU
2024 1.1 31.12.2023r.

AHanunsnTe Ha YyBCTBMUTENHOCTTA Ca M3TOTBEHW MpPU NpPEeANo/IOKEHMETO, Y€ CymMaTa Ha HETHUA AbAr,
CbOTHOLWEHMETO Ha PUKCMpPaHWUTE KbM MNaBaLLMTE JIMXBEHM MPOLLEHTM MO AbAra U AepuBaTUBUTE U
CbOTHOLUEHWETO HA PUHAHCOBUTE MHCTPYMEHTU B YYXKAECTPAHHW BajsyTW, BCUYKWU Ca MOCTOAHHM U Ha
6a3a onpeaensHeTO Ha XeAyK0oBe, KaKTo Te cbllecTByBaT KbM 31 aekemspu 2024 r.

AHanNU3nTe M3KOYBAT epeKTa OT ABUMKEHMATA B Na3apHUTE NPOMEH/IMBU B BanaHCOBATa CTOMHOCT Ha
NEHCUOHHUTE U APYrM 3a4b/IXKEHUA ciefl NEHCUMOHUPaAHEe, NPOBU3UNTE U MO HeTeKywuTe pUHAHCOBU
aKTMBM M NACMBU Ha YYKAECTPAHHU AEAHOCTH.

Mpw n3uncneHme Ha aHaNU3nUTEe Ha YyBCTBUTENHOCTTA Ca HaNpaBeHW CAeAHUTE NPeLNONOKEHNA:

v' YyBCTBMUTENHOCTTa Ha OTYyeTa 3a QUHAHCOBOTO CbCTOAHME € CBbp3aHa eAMHCTBEHO C
AepVBaTUMBU U AbATOBM MHCTPYMEHTU HA Pa3nofioKeHue 3a Nnpoaaxkba;

v' YyBCTBMUTENHOCTTa Ha CbOTBETHMA OTYET 3a J0OXoAuTe npeacTasnsasa  edekra  oOT
npegnosaraemuTe NPOMEHW B NasapHUTe puckose. Toi ce H6asnpa Ha PUHAHCOBUTE aKTUBMU U
¢duHaHcoBMTE nacuBuW, AbpkKaHM Kbm 31 pekemspu 2024 r. n 31.12.2023 r., BKAOYUTENHO
ePEeKT Ha XeAKNPALLUTE UHCTPYMEHTY;

v' YyBCTBUTENHOCTTAa Ha COBCTBEHMA KanWTan ce M3YMCIABa KaTo ce npeueHsasa edeKkra oT
CBbP3aHMTE XeArKOBe Ha NapuyeH NOTOK U XeO)KOBe Ha HEeTHA MHBECTUUMA B YyXKAECTPaHHO
ObliepHo apyXxecTBo KbM 31 aekemspu 2024 r. 3a edpeKkTUTe OT NOETUTE NPOMEHU B 6a3oBus
WUHCTPYMEHT.

OueHABaHe No cnpasep/INBa CTOMHOCT

KoHuenumaTa 3a cnpaseaansaTa CTOMHOCT nNpesnosiara peannsvpaHe Ha GUHAHCOBU MHCTPYMEHTU Ypes
npoaaxba, Ha 6a3a nNo3numATa, NPeLNONOKEHUATA U NPELLEHKUTE HA HE3aBUCUMM NA3apHM y4aCTHULM
Ha OCHOBEH UM Hall-U3rofeH 3a JafeH akTUB UK NacKB Nasap. 3a cBouTe GUHAHCOBM aKTUBU U NACUBK
lpynata npvema KaTo OCHOBEH Masap ¢uHaHcoBuTe nasapu B bvarapua - BPB, ronemnTe TbproBCKM
6aHKM - AMNbPM 1 3a onpeaeneHn cneundPUUHN MHCTPYMEHTU - AUPEKTHU CAENKU MexXay cTpaHuTe. B
noseyeTo cnyyaun, obave, ocobeHo No OTHOLWEHME Ha TbPrOBCKUTE B3EMAHUA U 334 b/IXKEHUA, KpeanuTUTe
W peno3utute, Fpynata ovyakBa fa peanun3vpa Te3u GUHAHCOBM aKTMBM WU 4Ype3 TAXHOTO LANOCTHO
06paTHO M3nnawaHe UAN pecneKkTUBHO NoracABaHe BbB BpemeTo. 3aToBa Te ce NPeACcTaBAT Mo TAXHATa
amopTu3npyema CTOMHOCT.

lfonamata YacT OT GpUHAHCOBUTE aKTMBM M MACUBMU Ca KPATKOCPOUYHWU MO CBOATA CbLLHOCT (TbpProBCKM
B3eMaHUA U 334b/IXKEHUA, KPAaTKOCPOUHM 3aeMu), UK ca OTpa3eHU B OT4YeTa 33 PUHAHCOBO CbCTOAHME
no onpegesieHa nasapHa (No onpefesneH OUEHbYEH MeToA) CTOMHOCT (MHBECTULMWU B LLEHHU KHWXK3,
KpeguTu ¢ MNPOMEH/IMB JIMXBEH NPOLEHT) M nopagu ToBa TAXHATa ChpaBeA/MBa CTOMHOCT e
npubaM3nTENHO paBHa Ha HanaHcoBaTa UM CTOMHOCT.

Mpn 3aemute NO PUKCMPaH /IMXBEH MNPOLLEHT MpwaaraHata MeToAMKa 3a HEeroBoTo onpeaensaHe
M3nos3Ba KaTo OTNPaBHa TOYKa 33 U3UMCNEHUATA TeKywmuTe HabaoaeHna Ha IpynaTa no OoTHOLWeEHMWe Ha
nasapHuTe NMXBeHW paBHUWA.JIOKONIKOTO BCe Ole He CbllecTByBa [AOCTaTbY4HO aKTMBEH nasap Ha
pasnuyHUTe GUHAHCOBM MHCTPYMEHTU B Bbarapumsa, cbc cTabUAHOCT, AOCTaTbYHM 06EMU U IMKBUAHOCT
3a NOKYMKM M NpoAaKbmu Ha HAKOM GMHAHCOBM aKTMBM M MACcMBM, 33 TAX HAMA Ha pPa3no/ioXKeHue
[OCTaTb4yHO W HaAeXAHWM KOTMPOBKM Ha NasapHU LEHu, fnopagu KoeTo ce u3nosassaT Apyru
anTepHaTUBHMU OLEHBYHN METOAMN N TEXHUKM.

PbkoBOACTBOTO Ha pynaTa cuMTa, Ye Npu CbluecTByBaLLUTE 06CTOATE/ICTBA NPeACTaBeHMTe B OTYeTa 33
bUHAHCOBO CbCTOAHME OLEHKM Ha PUHAHCOBWUTE aKTMBM M MNACMBWM Ca BbB3IMOMKHO HaW-HALEKAHMU,
afleKBaTHM M JOCTOBEPHM 33 LennTte Ha G1HaHCOBaTa OTHETHOCT.
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HAkon oT ¢puHaHCOBMTE aKTMBM M NacuMBM Ha pynata ce oLEHABAT MO CNpPaBes/MBa LeHA B Kpas Ha
BCEKW OTYETEH NEpuoA,

3. YnpaBneHue Ha Kanutana

OcHOBHaTa Le/N Ha ynpaB/ieHWeTO Ha KanuTana Ha [pynaTa e Ja ce rapaHTMpa, Yye ce noaabpika
CTabuneH KpeguteH PeUTUHT U NOAXOAALLM KanMTaNoBM CbOTHOLWEHMSA, 33 Aa NoaabpKa 6usHeca cu U
[a yBeNMYM MAKCMMAHO CTOMHOCTTa 3a akuMoHepuTe. MpynaTta ynpasasBa KanuTtanoBaTta cu CTPYKTypa
M NPaBu KOPEKUWUM B Hes C orfied Ha NPOMEHUTe B MKOHOMMYECKUTE YCA0BUA. 3a NoaabprKaHe uan
KOpUrMpaHe Ha KanuTajioBaTa CTpyKTypa lpynata moxKe Aa KOopurupa niallaHeto Ha AMBUMAEHTU Ha
aKLMOHepUTe, Bb3BPBLLAEMOCTTa BbPXY KanuTasa Ha akLMOHepUTe UM eMUCUATA HA HOBU aKLUM.
HAma npomeHu B LeNnTe, NOAUTUKATA UM NPOLLECUTE 3a YyNPaBAeHME Ha KanuTana.

Bup, 2024 r. 2023 .
O6w,0 AbAroB Kanurtan, T.u.: 21165 29 881
3ab/IKeHMA KbM 6aHKN U GUHAHCOBU UHCTUTYLUK 21165 29 881
HamaneH c: napuyHuTe cpeacTBa U NAapUYHU €KBUBANEHTU (1 086) (1 193)
HeteH gbaros Kanutan 20 079 28 688
0610 cobcTBeH KanuTan 55 205 54 975
O6wo Kanutan 75 284 83 663
KoedunumneHT HeTeH AbAr Kbm cO6CTBEH KanuTan 0.32 0.34
4. YCNOBHM aKTUBM M NacuBKU
lpynaTa nputexKkaBa cnegHUTe YyCIOBHU aKTUBU M NacUBK:
2024 2023

XWN.NB. Xun.ns
YcnoBHU aKTUBKU
HomwuHan no uegmpaHu B3emaHuA 26 284 25208
MpepoctaBeHN PMHAHCOBM aKTUBM 33 06PATHO M3KyNyBaHe No AOroBOPU 3156 2595
3a peno
YcnoBHU nacmsm
MonyyeHn GMHAHCOBM aKTMBW, Mogjexalwm Ha obpaTHO WM3KynyBaHe Mo 18 315 2797

[0roBopw 3a peno

CbrnacHo cka4YeH AoroBop 3a 3aem mexay Fpynata u LUKB A/l e yupeaeHo cneaHoTto obesnedeHue:

1. B3eMaHUA CbINacHO CKIIOYEHW AOTOBOPU 33 M3KYMNyBaHe Ha e/1.eHeprua 3a KOMMeHCMpaHe C Npemuu;
2. NbpByY No pea/cnes 3annyasaHe Ha NPeAXo4HM BNMCBaHMA ocobeH 3anor, Bbpxy JMA cobctBeHocT
Ha OBE PoroseH EOO/]

3. OcobeH 3an0r Ha B3eMaHe OT BCUMYKWM HaAcToAlWM M Bbaeum cMmeTkM B pasmep Ha 8 500 000 nesa,
paskputn B LUKB Al c TuTynAap Mpynata;

4. 3anor Ha B3emaHe no JloroBop 3a Lecus ckatoveH mexay LieHTpanHa KoonepatuBHa H6aHKa All-
LlepeHT n ®BE PoroseH EOO/-LlecnoHep.

CbrnacHo CKAoYeH AoroBop 3a 3aeM mexay pynata u ®ynvapaxbp bvarapua AL ot 31.05.2016 r. e
yupeaeH Mbpeu no peg ocobeH 3anor Bbpxy obopyasaHe (6bp3u 3apagHu ctaHumm Quick Charge).
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5. CbbutunA cnepn Kpas Ha OTYETHUA Nepuos,

Ha 07 oktomspu 2023 r. Xamac U3BbpLUIM HanageHue B M3paen, KaTo B3e M3PAENCKU TParKOaHM 3a
3a/10KHULN.

B otroBop, nocnepgaxa cepua HanageHua B Meuuata a3a, Kato ToBa AoBeAe A0 XYMaHWTapHa
Kpusa. B nocnegHute meceum Ha 2023 r. CMAHO 3a4ecTUXa HanaLeHWATa HaZ TbProBCKM Kopabu B
YepBeHOo Mope. BcMUKO TOBa, B KOMBMHAUMA C nNpoab/xKasalma KOHOAUKT mexay Pycusa u
YKpaiHa, cb3gaBa cpefa Ha NOBMLLIEHA HECUTYPHOCT B PErMoHa, Koato 6u morna fa fosege no
3aTPyAHEHMSA BbB BEPUIUTE HA AOCTaBKM, HOB PbCT Ha MHGNAUMATA U 3aTPYAHEHUSA B UKOHOMUYECKUTE
OEeMHOCTU Ha CToNaHCKuTe cybeKTH.

KbM MOMEHTa Te3n CbbuUTUA HAMmaT NPAKO OTpa)eHWe BBPXY onepaTtuBHaTa ,Cl,ei;IHOCT Ha [pynaTa.
PbKOBOACTBOTO LWe MPOAb/KM A3 CAegu pPa3BUTMETO Ha KOHCbﬂVIKTMTe n ue ce crpemn naa
npeanpuema HaBpemeHHUu ,ﬂ,eﬁCTBMﬂ 3a CMeKYaBaHe Ha NoTeHUMaNHNUTE HEraTUBHU edJEKTM.

lpynaTta uma cBoboaeH pocTbn A0 ¢MHaHCOBM pecypcu. Ob6waTa HECUTYPHOCT MpW cerawHaTa
HebnaronpuaTHa MKOHOMMYECKA CUTyauMs B YCIOBMATA Ha NaHO4emMuaA, We ce Nnpeojonssa uypes
ONTUMU3MPAHE Ha oOnepaTMBHATa AOEWHOCT W CclnefBaHe Ha CTpaTerys, CbCpefoToYeHa BbPXY
OCHOBHMTE KOMMeTeHuun Ha JpyxectBoto. OcBeH npomsaHa Ha 6M3HeC mogena M npuemaHe Ha
HoBa cTpaTervs 3a ¢QyHKLUMOHMpPaAHe B NPOMeHsALLa ce cpesa, JpyKecTBoTo Npeanprema HamansBaHe
Ha pa3xoauTe CU U NONUTMKA Ha No-6bp3a u epeKTUBHA afanTaLmsa KbM NPOMeEHALLATa ce cpesa.

PbkoBoAcCTBOTO Ha pynaTa cyuTa, Ye CbLLOoTO e ﬂ,eﬁCTBamo M ue ocCtaHe ,Cl,e[;iCTBaLLI,O, HAMa nNaaHoBeE U
HamepeHUA 3a NpeyctaHoBABAaHE Ha ﬂ,eVIHOCTTa.

Mpe3s 2024 r. He ce npeaBuXaa B3eMaHETO Ha peleHMA 33 HamasABaHe Ha KanuTana, 3a
npeobpasysBaHe UAK NpeKpaTABaHe Ha [pyKecTBOTO.

Bwv3delicmeue Ha pacmawama UH¢HOL{UH u auxeeHume Huea

MHoro npeanpuaTvsa, Fpynu oT pasiMyHK BpaHLIOBE M CTPAHM U3NMTBAT epeKTa OT HapacTBalLMTe HMUBA
Ha MHOMAUMATA U JINXBEHUTE MPOLEHTM, KOMTO 3acAraT BCMYKM acnekTM Ha 6u3Heca M BOAAT A0
HapacTBaHe Ha pPasxoAWTe 3a CypOBMHM M paboTHa CMAa, a CbLO M 40 NPOMEHU B NOBEAEHWETO Ha
K/MEHTUTE M HAPaCTBAaHETO Ha KPeaWUTHUA PUCK. Bb3aencTBMEeTO Ha MHGNAUMATa M NMXBEHUTE HUBA
3acerHa BK/IOYMTE/THO NPOLEcHTE Ha B3eMaHe Ha MHBECTULMOHHM M GUHAHCOBM peLleHns 1 npoueca Ha
NperosBopu 3a AOroBapsHe Ha yCN0BUA M NapameTpu Mo Tesn 4OoroBopu.

PbKOBOACTBOTO € U3BBPLUMAO 3a4bAO0YEH aHANU3 33 BAUAHMETO Ha edeKTUTE BbPXy GUHAHCOBMA OTYET
Ha lpynaTa, Bb3HMKBALLM B Pe3yATaT OT M30CTPALLATA CEe reonoiMTnYecka o6cTaHoOBKa, NOPOLEHa OT
KOH$pOHTauMATa Mmexay Pycua n YKpaitHa, KaKTo M B pe3ynTaT OT pbCTa B HMBATA Ha MHAaumsaTa u
JIMXBEHUTE MPOLEHTU. PbKOBOACTBOTO HE OTYUTA edeKTH, KOUTO Aa pedaeKTUpaT Bbpxy GUMHAHCOBUTE
oT4yeTu Ha pynaTa.

®OUHAHCOBMAT OTYET e CbCTaBEH MNPU Cna3BaHe Ha NPUHLMMNA HA AeMCTBALLLO NpeanpuaTue.

lpynata wmma ceBobogeH poctbn A0 ¢uHaHcoBM pecypcn. Ob6uwaTta HECUTypHOCT MpW  cerawHaTta
HebnaronpuATHa MKOHOMMYECKA CUTyaLMs B YCIOBMATA HA MaHAEMMA, We ce npeogossBa upes
ONTUMU3MpPaAHE HA onepaTUBHATa AEWHOCT U caefBaHe Ha cTpaTerus, CbCpefoToueHa BbPXy OCHOBHUTE
KomneTeHUuMM Ha lpynata. OcBeH NpomsAHA Ha GU3HEC MoAena M MpUemaHe Ha HoBa CTpaTervs 3a
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byHKLUMOHMpaHe B MpomeHAwa ce cpeaa, pynata npeanpvema HamansBaHe Ha pasxoauTe Cu U
NoAMTMKaA Ha No-6bp3a M edeKkTMBHA ajanTauMs KbM MpomeHsLaTa ce cpefa. PbKkoBoaCTBOTO Ha
lpynaTa cuWTa, Ye CbLLOTO € AeMCTBALLO M Le OCTaHe AelCTBaLlo, HAMA NIaHOBE U HAMEPEHUA 3a

npeycTtaHOBABaHE Ha AeNHOCTTa.
Mpes 2024 .

npeobpasysaHe UaK NpekpaTasaHe Ha [pynaTa.

7. OencTBalLo ApyKecTBo—pUHAHCOBO CbCTOAHME

He Cce npeasuxaa B3e€MaHETO Ha peweHuA 3a HaMa/siABaHe Ha KalkTana, 3a

Nokasatenm 2034 r. 2033 r. _ Pa3snuka

CroMHoCT CroMHocT CroiiHOCT %
Mmotn, MawmHu, CbopbKeHua u 7353 10 043 (2 690) 27%
O6opyasaHe /obuo/
HeTekyLlum akTMBK 28 016 25904 2112 8%
TeKyLwy akKTUBU B T.u. 73 162 81596 (8 434) 10%
MaTtepuranHu 3anacu - 4 (4) 100%
TekyLn B3emaHumA 17 309 10 496 6813 65%
TeKkywwm GUHAHCOBU aKTUBMU 54 755 69 887 (15132) 22%
MapuyHK cpeacTea 1086 1193 (107) 9%
O6uwa cyma Ha aKTuBUTE 101178 107 500 (6322) 6%
CobcTBeH KanuTan 55 205 54 975 230 0,4%
®duHaHCOB pe3yaTat 717 2028 (1311) 65%
HeTeKywiu nacusu 13 652 22999 (9 347) 41%
Tekywm nacmsm 32321 29 526 2795 9%
O6uwa cyma Ha nacuMBuTe 45973 52525 (6 552) 12%
Mpuxoamn o610 2502 2991 (489) 16%
Mpuxoau ot npogaxkbu 743 681 62 9%
Pa3xoau o610 1785 2 305 (520) 23%

KoeduumeHTy 2024r. 2023r. Pa3snuka
CroiHoCT CroiHOCT CroiHoCT %

PeHTabunHocr:
Ha cobctBeHMA KanuTan 0,01 0.04 (0,03) (75)
Ha aktusute 0.01 0.02 (0,01) (50)
Ha nacusute 0.02 0.04 (0,02) (50)
Ha npuxogute oT npogaxkébu 0,97 2,98 2.01 67
EdeKTnBHOCT:
Ha npuxoaute 0.99 0.59 0,40 67
JInkBupgHocCT:
O6wa nuKkengHocT 2.26 2.76 (0.50) 18
Bbp3a AMKBUZHOCT 2.26 2.76 (0.50) 18
HesabaBHa TMKBUAHOCT 2.26 2.41 (0.15) 6
ABCoNtoTHA INKBUAHOCT 0.03 0.04 (0.01) 25
®duHaHCOBa aBTOHOMHOCT:
®rHaHCOBA aBTOHOMHOCT 1.20 1.05 0,15 14
3aanbKHANOCT 0.83 0.96 (0,13) 13
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